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Q3 & 9M FY23 Earnings Update Captive IR Strategic Advisors Pvt. Ltd.

Financial Performance Comparison – Q3 FY23 v/s Q3 FY22
Revenue from Operations increased by 18.30% from Rs. 440.77 Mn in Q3 FY22 to Rs.
521.41 Mn in Q3 FY23 due to uplift in demand during festive season, addition of new clients
and moving into new geographies.
The EBITDA increased by 29.59% from Rs. 41.26 Mn in Q3 FY22 to Rs. 53.47 Mn in Q3 FY23
on the back of strong demand for logistics required by our clients, robust utilization of fleet
and entering in higher margin business segment of Over Dimensional Cargo (ODC).
Profit increased by 42.37% from Rs. 18.92 Mn in Q3 FY22 to Rs. 26.93 Mn in Q3 FY23.

Consolidated Financial Statement highlights for 9M FY23 v/s 9M FY22:

Particulars (Rs. Mn) 9M FY23 9M FY22 YoY%
Revenue from Operations 1,465.98 1,204.16 21.74%
Other Income 5.045 14.29
Total Revenue 1,471.03 1,218.45
Total Expenses excluding
Depreciation, Amortization & Finance
Cost

1,308.41 1,084.56

EBITDA 157.57 119.60 31.75%
EBITDA Margin (%) 10.75% 9.93% 82bps
Depreciation & Amortization 25.27 27.53
Finance Cost 28.30 31.40
PBT before Exceptional Item 109.04 74.97
Exceptional Items 4.14 17.77
PBT 113.18 92.73 22.05%
Tax 31.15 27.32
PAT 82.03 65.42 25.39%
Other comprehensive profit / loss 1.07 0.35
Net PAT 83.10 65.77
PAT Margin % 5.60% 5.43% 21bps
Diluted EPS 7.82 6.24

Financial Performance Comparison – 9M FY23 v/s 9M FY22
Revenue from Operations increased by 21.74% from Rs. 1,204.16 Mn in 9M FY22 to Rs.
1,465.98 Mn in 9M FY23.
The EBITDA increased by 31.75% from Rs. 119.60 Mn in 9M FY22 to Rs. 157.57 Mn in 9M
FY23.
Profit increased by 25.40% from Rs. 65.42 Mn in 9M FY22 to Rs. 82.03 Mn in 9M FY23.
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Q3 & 9M FY23 Earnings Update Captive IR Strategic Advisors Pvt. Ltd.

Management Comments

Commenting on the performance of Q3 FY23

“It gives me immense pleasure to share that STL has recorded its highest ever revenue growth for
the third quarter and nine months ended for FY23. On the financial front, our Revenue from
Operations grew by 18.30% from Rs. 440.77 Mn in Q3 FY22 to Rs. 521.41 Mn in Q3 FY23 and by
21.74% from Rs. 1,204.16 Mn in 9M FY22 to Rs. 1,465.98 Mn in 9M FY23. EBITDA has grown by
29.59% and EBITDA margins have improved from 9.36% in Q3 FY22 to 10.25% in Q3 FY23 reporting
a decent growth of 89bps on a YoY basis, mainly driven by an increased volume of business and
consequent economies of scale.

This quarter has been a spectacular one for STL as we on boarded newer clients and received many
awards and recognitions from marquee partners and industry associations like Indian Oil
Corporation, Aviation Cargo Express Group, etc. reflecting our continuous endeavour to provide step
ahead cost and time efficient and client centric services. With our continuous focus to provide
differentiated and value added services under the umbrella of STL. Our foray in the Over Dimensional
Cargo (ODC) service division,will enable us to contribute more meaningfully in Government Initiatives
like Make in India, PM Gati Shakti, etc. by providing project logistics and higher value added services.

We are very optimistic of the growth momentum in the logistics sector primarily supported by
growing need of efficient logistics in nation building. Macro indicators like a robust 32% YoY growth
in E way bills generation and an 11% MoM rise in diesel consumption (Oct–Nov) are just initial
indicators of the rising demand for our services. In order to capture the rising market opportunities
that lie ahead of us and to establish a strong brand presence, we at STL have been consistently taking
necessary measures to achieve our goals.

We further expect to expand our cargo business and to enter into refrigerated vehicles and other
vehicles in the coming quarters and years.

I would like to take this opportunity, on behalf of the Board of Directors, to thank each and every one
of you for your unwavering support in this forward thinking journey.

Management's Outlook for FY23
The management expects the revenue to grow by ~15% 20% in FY23 over FY22, mainly on the
account of new addition in fleets, government initiatives, and favourable investment activities.
We expect the EBITDA margins to be in the level of 11 12%.

About Shreeji Translogistics Limited.

Shreeji Translogistics Limited (STL) was incorporated in 1984, headquartered in Vashi, Navi Mumbai.
The Company is engaged in freight management, logistic solutions and warehousing services. It
caters a range of logistical requirements from import export container movement to bonded
trucking movements. The various types of services provided by the Company include full truck load
transport services (FTL), parcel and part truck load services/ less than truck load (LTL), import export
services and bonded trucking services. It operates different types of trucks on the basis of design and
size along with varying capacities. Its container trucks are used for transportation of parcels, white
goods and consumer packaged goods (FMCG). The Company's platform trucks are mainly used for
import export containers and also for transportation of heavy duty goods like automotive parts and
machineries. It owns and operates a fleet of more than 300 owned trucks and more than 4,500
outsourced trucks. STL is led by a team of seasoned professionals with robust experience in the
logistics sector.



Q3 & 9M FY23 Earnings Update Captive IR Strategic Advisors Pvt. Ltd.

Mr. Divyesh Badiyani, CS Krunal Shah/ CA Naman Maheshwari

Shreeji Translogistics Limited Captive IR Strategic Advisors Pvt. Ltd.
Email: cs@shreejitransport.com
Contact: 022 4074 6666 / 4074 6644

Disclaimer:
CERTAIN STATEMENTS IN THIS DOCUMENT MAY BE FORWARD LOOKING STATEMENTS. SUCH FORWARD
LOOKING STATEMENTS ARE SUBJECT TO CERTAIN RISKS AND UNCERTAINTIES LIKE GOVERNMENTACTIONS,
LOCAL POLITICAL OR ECONOMIC DEVELOPMENTS, TECHNOLOGICAL RISKS, AND MANY OTHER FACTORS THAT
COULD CAUSE OUR ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED BY THE RELEVANT
FORWARD LOOKING STATEMENTS. SHREEJI TRANSLOGISTICS LIMITED WILL NOT BE IN ANY WAY RESPONSIBLE
FOR ANY ACTION TAKEN BASED ON SUCH STATEMENTS AND UNDERTAKES NO OBLIGATION TO PUBLICLY
UPDATE THESE FORWARD LOOKING STATEMENTS TO REFLECT SUBSEQUENT EVENTS OR CIRCUMSTANCES.

For further information on the Company, please visit www.shreejitranslogistics.com


