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INDEPENDENT AUDITOR'S REPORT
* “To the Members of STL TRANSWORLD PRIVATE LIMITED

Report on the Audit of the Financial Staterﬁénts

Opinion :
| have audited the accompanying Financial Statements of STL TRANSWORLD PRIVATE
LIMITED, which comprise of the Balance Sheet as at 31% March 2020, and the Statement
of Profit and Loss for the year then ended, and a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Financial Statements”),

In my opinion and to the best of my information and accord ing to the explanations given lo
me, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act’) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended ("Accounting Standards”) and
other accounting principles generally accepted in India:

i. in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
March 2020;

il in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date;

iii. in the case of Cash Flow Statement, of the cash flows of the Company for the year
ended on that date. '

Basis for Opinion

| conducted my audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). My responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Stalements section of my report. | am independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to my audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and | have
fulfiled my other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. | believe that the audit evidence obtained by me is sufficient and appropriate
to proxy:le a basis for my audit opinion on the Financial Statements.
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Information Other than the Financial Statements and Auditor's Report Thereon

o The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Board report, but does not include
the Financial Statements and my auditor’s report thereon.

% My opinion on the Financial Statements does not cover the other information and [ do not

express any form of assurance conclusion thereon.

« In connection with my audit of the Financial Statements, my responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or my knowledge obtained during the course
of my audit or otherwise appears to be materially misstated.

« |f; based on the work | have performed, | conclude that there is a material misstatement
of this other information, | am required to report that fact. | have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the .Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecling frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls; that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fajr view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realislic altérnative but to
do so.

Thoge Board of Directors are also responsible for overseeing the Company’s financial
reporting process. y
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Auditor’s Responsibility for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected fo influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in_accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

+ |dentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecling a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion‘on the effectiveness of the company’s internal financial control.

» Evaluate the appropriéteness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If | conclude that a material uncertainty exists, | am

_required to draw attention in my auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
is based on the audit evidence obtained up to the date of my auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.
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« Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent lhe underlying
transactions and events in a manner that achieves fair presentation.

Fateriality is the magnitude of misstatements in the Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. | consider quantitalive materiality and
qualitative factors in (i) planning the scope of my audit work and in evaluating the results of
my work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

| communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with
relevant ethical requirements regarding independence, and to.communicate with them all
relationships and other matters that may reasonably be thought to bear on my independence,
and where applicable, related safeguards.

| believe that the audit evidence | havé bbtained is sufiicient and appropriate to provide a
basis for my audit opinion on the Financial Statements. )
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Feport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2016, (“the QOrder”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, | give
in Annexure “A’, a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable. :

As required by Section 143(3) of the Act, based on my audit | report, to the extent
applicable that:

a)

‘b

K

h)

| have sought and obtained all the information and explanations which to the best of
my knowledge and belief were necessary for the purposes of my audit.

In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books and the reports
of the other auditors.,

" The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are

in agreement with the books of account.

In my opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors are
disqualified as on 31% March, 2020 from belng appointed as a director in terms of
Section 164(2) of the Act.

Reporting on the adecfuacy of Internal Financial Control Over Financial Reporting of
the Company and the operating effectiveness of such contrals, under section 143(3)(i)
of the Act is not applicable in view of the exemption available to the Company in terms

. of the notification no. G.S.R. 583(E) dated 13 June 2017 issued by the Ministry of

Corporate Affairs, Government of India, read with general circular No. 08/2017 dated
25 July 2017.

In my opinion and to the best of my information and according fo the explanations
given to me, the Company being a private company, section 197 of the Act related-to

the managerial remuneration not applicable.

With respect to the other matiers to be included in the Auditor's Report in accordance

%with Rule 11 of the' Companies (Audit and Auditors) Rules, 2014, as amended in my
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opinion and to the best of my info'nnation and according to the explanations given to
me:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracls including derivatives
contracts for which there were any materials foreseeable losses;

ii. There was no amount which were required to transferred to the Investor
Education and Proteclion Fund.

For Sanjay C. Shah & Associates
Chartered Accountants
¥ffepNo: ~128148W

Membarshlp No: - 039179

Place: Mumbai
Dated: 29/07/2020
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ANNEXURE A TO INDEPENDENT AUDITOR'S REPORT

Referred to Paragraph 1 under he heading of “Report on Other Legal and Regulatory Requirements”
of my report of even date, | report that:

@

(i

The Company does not have any fixed assets and hence this paragraph of the Order is not
applicable lo the Company.

The Company is a Service Company, primarily rendering transporlation services. Accordingly,
it does not hold any physical inventories. Thus, paragraph 3 (ii) of the Order is nol applicable;

(i) As per the information and explanations given to me, during the year covered under audi, the

()

v)

(vi)

(vil)

(viii)

Company has not granted any unsecured loans, whether secured or unsecured, to the parlies
covered in the register maintained under section 189 of the Companies Acl, 2013. Hence, the
provisions of Clause (a) and (b) of the Companies (Auditor's Report) Order 2016 are nol
applicable to the Company;

The Company has nol granied any loans during the year under section 185 and in my opinion
and according to information and explanation given lo me, it has complied with provisions of
section 186 of the Act in respecl of grant of any loans, making investment or providing

" guarantres and securilies, as applicable.

The Company has not accepted any deposils from the public to which the directives issued
by the Reserve Bank of India and lhe provisions of section 73 to 76 of the Companies Act,
2013 and the rules framed thereunder are applicable.

The Central Government has not prescribed the maintenance of Cosl records under seclion
148 (1) of the Act, for any of the services rendered by the Company.

According to the information and explanations given to me and lhe records of lhe Company
examined by me, in my opinion, the Company is generally regular in depositing the undispuled
statutory dues including provident fund, employee's slale insurance, income-tax, sale-tax,
wealth-tax, custom duly, excise duly, GST, cess and other malerial statutory dues as
applicable with the appropriate authorities .

However, according to the information and explanations given to me, there are no oulstanding

" statutory dues which have remained outstanding as to last date of the financial period for a

period more than six months from the date they became payable.

In my opinion and according to the record of the Company examined by me and the
information and explanation given to me, the Company has not defaulted in repayment of its
dues 1o bank, The Company has no loan or borrowing payable (o Government and no dues
payable to debenture holders during the year.
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(ix)

(x)

(xi)

(i)

(xill)

(xv)

(xv)

(xvi)
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According to the information and explanation given to us and on the basis of my examination
of the books of account, the company has nol raised money by way of initial Public offer or
further public offer (including debt instruments) and utilized the term loan for the purpose for
which they were raised. Accordingly, paragraph 3(ix) of the Order is not applicable to the
Company.

According to the information and explanation given to me, no material frauds by the
Company and no fraud on the Company by its officers or employees has been noticed or
reported during the course of my audit;

The Company being a2 Private Limited Company, the paragraph (xi) of the Companies
(Auditor's Report) Order, 2016 in relation to the managerial remuneration as per provisions
of section 197 read with Schedule V to the Companies Act 2013 are not applicable to the
Company;

The Com.pany is nota chit fund/ Nidhi/ mutual benefit fund/ sociely. Therefore, the paragraph
(xii) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company;

All Transactions with the related parlies are in compliance wilh the sections 177 and 188 of
the companies Act, 2013 are applicable and the details have been disclosed in Lhe Financial
Statements elc., as required by the applicable accounting standardis;

The Company has not made any preferential allolment or privale placement of shares or
fully or partly converlible debentures during the year under review;

In our npinion and according to the information and explanalions given to us, during the year
the Company has not entered into non — cash transaction wilth the Direclors or persuns
connected with them;

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For Sanjay C. Shah & Associates

Membership No: - 039179
Place: Mumbai
Dated: 29/07/2020



STL TRANSWORLD PRIVATE LIMITED
Balance Shee:_as at 31st March 2020
Note As at 31st March 2020 As at J1st March 2019
P;rﬁcutars No. Rs. Rs,
| 1Equity and Liabilities
Share Holders' Funds
(a) Share.Capital 2 1,00,000 1,00,000
(b) Reserves & Surplus 3 4,82,983 (71,266)
§ 582,983 | - 28,734
Non-Current Liabilities
(a) Long Term Borowings - -
Current Liabilities
(a) Short Term Borrowings 4 - 71,266
(b) Trade Payables 36,52,816 -
(c) Other Current Liabilities 5 90,499 -
(d) Short Term Provisions i - - ]
' 37,43,315 71,266
Total 43,26,298 1,00,000
Il |Assets
Non - Current Assets
(a) Propertty, Plant and Equipment
() Tangible Assets - : -
(i) Intangible Assets ; ; - -
(b) Long Term Loans and Advances 6 59,447 -
59,447 &
Current Assets
_ |(@) " Trade Receivables 7 38,12,865 -
(b) Cashand Cash Equivalents 8 4,53,986 1,00,000
(c) Short Term Loans and Advances - -
42,66,851 1,00,000
Total 4 . 43,26,298 1,00,000 |-
1to
Notes forming Part of Financial Statements 20
For STL Transworld Private Limited /4 W(/
/MM A
Director Director
" Membership No. 039179
Place: Muhbai Place: Mumbai

Date: 29th July 2020 Date: 29th July 2020



STL TRANSWORLD PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2020

. Particilacs Note As at 31st March 2020 As at 31st March 2019
No. Rs. Rs.
Revenue
I {Revenue from Operations 9 1,28,70,372
ii {Other Income - -
| —— ————
Il [Total Revenua (I + Il 1,28,70,372 “
IV |Expenditure
Employee Benefit Expenses 10 580,474 -
Other Expenses 1 1,15,40,911 23,400
1,21,21,385 23,400
Total Expenses 1.21,21,385 23,400
V |Profit / (Loss) before Tax (lil)~(iV) 7,48,987 [ (23,400)
VI |Tax Expenses
Current Tax 1,94,738 E
Deferred Tax = - |
1,94,738 -
VII|Profit / (Loss) for the Year (V)-(vi) IS 5,54,249 (23,400)
Vii{Earnings per Equity Share 12 65,42 2.34
Basic (face value of Rs. 10/- per share) i
Notes forming Part of Financial Statements 12?

As per m Raport of Even Date

Membership No. 039179
Place: Mumbai

_ Date: 29theJuly 2020

For STL Transworld Private Limited

/

-Director

Place: Mumbai
Date: 29th July 2020

I_/(//A./u

Direcior




STL TRANSWORLD PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2020

AS AT AS AT
S PARTICULARS 318T MARCH 2020 315T MARCH 2019
: . Rs. Rs.
A
1 |CASH FLOW FROM OPERATING ACTIVITIES =
Profit before Tax 748,987 {(23,400)
Operating Profit before working capital changes 7.48,987 (23,400
Changes in Current Liabllties 90,499 0
Changes in Loans & Advance Long Term (59,447) 0
Changes in Short Term Borrowing (71,266) 0
Changes in Trade Payable 36,52,816 0
Changes in Trade Receivable (38,12,865) : 0
. (2,00,263) 0
Cash Generated from Operations 540,724 0
Less : Taxes Paid 1,904,738 0
Net Cash Flow Before Extra Ordinary Items 3,514,886 0
Net Cash Provided.by Opérating Actlvities 3.53,986 0
2 LOWEF ESTING ACTIVITI
Net Cash Used in Investing Activitics ; 0 : B 0
3 [CASH FLOW FROM FINANCING ACTIVITIES
" |Net Cash Used in Financing Activities 0 e
. |Net increase / (Decrease) in cash and Cash Equivalents
(1+42+3) 3,53,986 Q
Cash and Cash Equivalents at the beginning of the year. 1,00,000 1,00,000
Cash and Cash Equivalents at the end-of the year. 4,53,986 1,00,000
Noles : - () The Cash Flow Stalement has been Prepared under the “Indirecl Melhod” as seLoulm Accounling Standard 3 on Cash Flow
Staterments issued by the Institute of Charlered Accountants of India.
Fbr STL Transworld Private Limited A A
// A
Director Director
Membership No, 039179
Place: Mumbai Place: Mumbai
Date: 29th July 2231) Z Date: 29th July 2020




NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
' YEAR ENDED 315" MARCH 2020

1. SIGNIFICANT ACCOUNTING POLICIES

A. METHOD OF ACCOUNTING

a) The Company follows the mercantile system of accounting and recognizes income
and expenditure on accrual basis to the extent possible and complies with the
Accounting Standards referred to in the Companies Act, 2013.

b) Financial Statements are prepared under the Historical cost convention. These
costs are not adjusted to reflect the impact of changing value in the purchasing
power of money.

c) The preparation of financial statements requires eslimates and assumption to be
made that affect the reporied amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting year. Differences between the actual results and estimates are
recognized in the year in which the results are known / materialized.

B. INVESTMENTS

Investments that are readily realizable and intended to be held for not more than a

-year are classified as current investments. All other investments are classified as
long-term investments. Current Investments are carried at the lower of cost and
quoted / fair value,. computed category wise. Long Term Investments are siated at
cost. However, Provision for diminution in the value is made to recognize a decline
other than temporary in the value of the investments.

C. EVENTS OCCURING AFTER THE BALANCE SHEET DATE.

- Material events occurring after the Balance Sheet date are taken inlo cognizance.

D. LIABILITIES

All material known liabilities are provided for on the basis of available information /
_estimates.

o Arrow

L w




E

'BORROWING COSTS

_Borrowing cosls that are attribulable to acquisition or production of qualifying assets

are capitalized as part of cost of such asset. A qualifying asset is an asset lhat
necessarily takes substantial period to get ready for its intended use / Sale. Other
borrowing costs are recognized as expenses in the period in which they are incurred.

EARNING PER SHARE

Basic Earnings per Share are calculated by dividing the Net Profit or Loss for the year
attributable to Equity Shareholders by the weighted average number of equity shares
outstandihg during the year. The weighted average numbers of equity shares
outstanding during the year are adjusted for events of bonus issue; bonus element in

.a rights issue to existing shareholders; share split; and reverse share split

(consolidation of shares).

PROVISIONS, CONTINGENT LIABILITIES AND COMMITMENTS

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that
there will be an outflow of resources.

Contingent liabilities not provided for, are disclosed by way of notes to the accounts.

TAXES ON INCOME

"a) Provision for Income Tax (current tax) is determined on the basis of the estimated

taxable of the.current year in accordance with the provisions of the Income Tax
Act, 1961.

b) Deferred tax is recognized in respect of deferred tax assels (subject to the
consideration of prudence) & to the extent there is a virlual certainty that the asset
will be realized in forseeable future & deferred tax liabilities on timing differences,
being the difference between accounting & tax income that originale in one year
and are capable of reversal in one or more subsequent years.




STL TRANSWORLD PRIVATE LIMITED

" Notes on Financial Statemenls for the year ended 31s| March 2020

Note
No.

Particulars

As at 31st March 2020
Rs.

As al 31st

March 2019

Rs.

21

22

3

|Share Capital

Authorized Share Capital

100,000 Equity Shares of 10/- each
(100,000 Equity Shares of 10/- each)
ssued, Subscribed & Paid up Capital

10,000 Equity Shares of 10/ each fully paid up
(10,000 Equity Shares of 10/- each fully paid up)

Total

[The reconciliation of the number of shares outstanding Is
setout below :

équlty Shares at the beginning of the year
Add:- Equily Shares issued during the year
Equity Shares at the end of the year

JThe detalls of Shareholders holding more than 5% shares

Name of the Shareholder :-
Shreejl Translogistics Lid

|Reserves and Surplus

a) Surplus in Profit and Loss Statement

Opening Balance
Add : Prolit/(Loss) for the year
Closing Balance

Totlal

Short-Term Borrowings
UNSECURED

a) Loans repayable on demand
{i) Loans and advances from Relaled Parties

Total
lother Current Liabilities

Other Payables :

(i) Other Payables

(i) Slatutory Liabililies

Total

10,00,000

10,00,000

1,00,000

1,00,000

1,00,000

No. of Shares

10,000

10,000

No. ol Shares

% hoid
9,999 :

(71,266)
5|5‘41249

No. of Shares
9,999

(47,866)
(23.400)

1,00.000

No. of Shares

10,000

10,000

% held
£9.99

4,82,.983

4,82,983

(71,266)
[ (71,266)

71,266

71,266

90,499




STL TRANSWORLD PRIVATE LIMITED

Notes on Financial Statetnents for the year ended 31st March 2020

Note No,

Particulars

As at 31st March 2020

As at J1st March 2019

Rs. Hs.
6 |Long Term Loans and Advances
Other Loans and Advances
TDS (Net of provision for tax of Rs. 1,94,738/-) 69,447 -
Total 59,447 LS
7  |Trade Receivables
(Unsecured, Considered Good)
Trade Receivables oulstanding for a period exceeding six J .
monlhs from the date they were due for paymenl
Others 38,112,865 -
Total 38,12 865 .
8 |Cashand Cash Equivalents
(a) Cash on Hand - .
(b) Balance With Bank 4,53,986 1,00,000
Total 4,563,086 1,00,000
9 Revenue from Operations
Sale of Services:-
Freight and Olher Incidental receipls 1.28.70.372 -
Total 1,28,70,372 -
10 |Employee Benefit Expenses
Contribution to ESIC 17,920
Confribution tc PF 1,000 -
Driver's Salary 455744 i
Profession Tax" 2 5,810 n
Salarios and Wages 1,00,000 -
Total 5,80,474 o
11 |Other Expenins
Direct Costs
Truck Hire and other Incidental-Charges 1,12,76,036 -
Loading and unloading charges 90,230 a2
1,13,68,266 5
Administrative & Marketing Expenses
Bank Charges 7.316 -
Conveyance Expenses 600 3
Interest on delayed payment of TDS 836 -
Legal & Professional Fees 39,830 17.000
Printing and Stationery Expenses 1.19.947 .
Rates and Taxes 4,116 6,400
' ¥ 1,72.645 23,400
Total 1,15,40,971 | 23,400




STL TRANSWORLD PRIVATE LIMITED

Noles on Financial Statements for the year ended 31st March 2020

; h
Note No. . Paitentars As at 31s;nsﬂ.arch 2020 As at 313;:"1: 2019
12 |Earnings por Equity Share
i Net Profit altributable (o Equily Shareholders 5.54.249 (23,400)
Weighted No of Equity Shares (Nos) 10,000 10,000
I'Nomiml value per Equity Share 10 10
Basic / Diluted Earnings per share 55,42 (2.34)

In the Opinion of the Board, any assets olher than Property, Plant & Equipmen! and non-curren! invesimenis do nol have a valueﬂ

W on realizalion in the ardinary course of business at leas! equal to the amount at which lhey are slaled.

14  |Debitand Cradit Balances in the accounts are subjec! to confirmalion.

The Company has nol received any informalion from the vendors regarding (heir slatus under lhe Micro, Small and Mediu
1§ (Enterprises Development Act, 2008. Hence the disclosure with regard to amounis unpaid as at Ihe year end logether wilh inl&m:-l}
Lpal:l I payable under the said Acl have not been given,

Schedule Jll, Part | required separale disclosure of Trade Receivables outslanding lfor a period exceeding six months from nﬂﬁ
16  |dale invoices .are due for payment, In absence of any information available, due date is considered as normal credit period)
allowed on the hasis of pasl experignce.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Inslruction in respect of Accounting
17  [Standard nolified under the companies Act, 2013. Accordingly, the Company has complied with the Accounting Standard as
applicable lo a Small and Medium Sized Company, 1

8 Ithe outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of

economic activity. In many counlries, businesses are being forced to cease or limit Iheir operalions for lang or indefinite periods of
lime. Measu.es taken to conlain the spread of the virus, including Iravel bans, quarantines, social dislancing, and closures of non-
essential sarvices have iggered significant disruptions lo businesses worldwide, resulling in an economic slowdown. COVID19is
significantly impacting business operations. .

(COVID-19 is significantly impacting business operation of the companies, by way of interruption in production supply chain
disruption, unavailabilily of parsonnel, closurellockdown of production facilities elc. On 24th March, 2020, the Government of India
ordered & nalionwide lockdown for 21 days which further got exlended till 3rd May, 2020 to prevent community spread of COVID-
19 in India resulling in signilicant reduclion in economic aclivilies. Further, during March 2020/ April 2020, there has been
significant volatility in oil prices, resulting in uncertainty and reduction in oil prices.

. |In assessing the recoverabilily of Company's assels such as Invesimenls, Loans, inlangible assels. Goodwil, Trade receivable
etc. the Company has considered internal and external information. The Company has performed sensilivily analysis on lhe
assumplions used bacis the internal and external informalion/ indicators of fulure economic condilions, le Company expects fo
recover the carrying amount of the assets.

e

19  |Figures in brackel are in respect of previous year.

20 |The previous year figures have been regrouped wherever
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