
I 
I' t 

_. ,.-.<_--.. .,.----

; -.
' . . . '\ , 

.. 

;.' 

. �;.;S� ............... � . .i'::PN�,LIDATm 5rATf.ME�T OF ASSetS Ai!lP LUDILlTIES . 
. � . - - . . .

' PARTICULARS 
I mum MiD LIABlt.ITIES 

5HAR�HQlPE6SFUNDS 
a) Shat� Cllplt'll 

· 
b) Reserves&.S�P!l!S 

NON�CURRENT lIAB:iqqes 
a) l.Qn!lTe(m �Wings 
b) OeIerred tlxliaoijitil!S (Net) 
c) Long Term Prpvi'siOris 

'. CURRENT LIA8JlmCS 
a) Shprt.Tetm BQrrQv.ings· 
b} r.rjd�· Pilyoll<!e' 

· :OTot�J Ollt$ta�!l9 dues.' of . mi!70 
· eote/Jll'lses. and.small enterprises: ' .. 

u)TotaIOuts'.:anQir),g d�Of G-�tQi::>ot� . . thall . 'miOl) entcit>ns'es and· small 
enterpllScs; . 

. 
. 

c).otIIer Current Uabilitics 
d) Sho;t T�rni Prov!sions 

. TOl'Al RS. 
�� 

NON-CURRENT A$SETS 
. a) A� A$sets:-

i) :rang;jjle· j\s:Sets 
Ii) �1l�Qible, AsSets. 

. b i Non-ciJrrehtrnvestmen� . 
�) :t.cm{tterrn LOlibs. and 'AdVances' 

· c{J�EffT A�� 
a)·Inventofies (Stlares) 
b)Tl'lld�Re@ab� 
�)'ca$tllirnrca,<hEquiqa�n\s . . 
d) Sho�term U:iah.san(i�al)ces 

.. erother ewent Assets , .. . . . .. �
. ' .

' 

. 
�\\I\H & 4:'; "" TOTAl Rk."· 

" 

;. 'AS Ap.lST �ARCH 2P1lt' 
RS. 

3,49,41,750 
16,6t;1i6.162 

6,43;66,{)21 
49,86,621 

, 1,04,27,378 

1'1,5MO,826 

: 

4,lU,85,90P 

, 6,(i1 ,39,9;� 
28,.94,000 

12,26,49,123 
O. 

2'O,11,07,9U 
, 

7>97,,119,021 

28-,66.00,70:1 
�6,'14;ilii,634 

.. 31ST' HARClUD17 

3,29,01,750 
11,36,0/3,114 ; 

8,73;51�1P 
35,94,013 
97,84,OQO 

13,73,90,223 

3,38,OIt,OlS . 
6,13,�S;f;B� 

14,30,000 

15,2$,91,878 
o 

15,_2B,91;im 
25,118;567 

,14,�,P�;8,611 , 

lO,Q7,�9,j�6 

, 

;l3,39,s3,l/iC 
' 41!;11,93,10Q 

. . 

. ' l.2iZ6,o19,i23 
24,88,029 . 

. :4,Il7,49,S�l 
' 

17,3B,86,7�4 4,30,21,-143 

ii�2;;iM� 
, .,30;30,13,698 

3,es,pgtl6ll 
::3,��i19,09.0 
L' ,'4S;OI>,cm • . 

86,.�,444 
22.50,$4,6,04 
1,63,06,285 
2,42,48,939 

ii+.�6;9'tO ., 28,�6,�1,.u�, 
48,1-1,93,100 

" 

.. 
. . 
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. ::' . . !iHREe;JI;JsU.NSL9G�ST�CS L1D :. , . . ' . 
. �;'��i«li H<>II$e, �r 19C,PIal: No-107;-V.>l1I,N� Mcrr.�.J'IilIlA."Shtra 'lq07QS' 

T"'Ib.;'O�-1074Wi6l407166<<I, EII\a;Il�;�Ir��tJlrans.CCOVo\vi�e.-.sIfteJ�.ti:;w\I· 
. " .  qf:l>il��""OMH�94PL607:i890 .' . . . . \.- :'IIi11iMENTOf cojljsqllDATE . .... . . ' 

_-� ' . ..r.-:-_� . RESUkT.!iRl�tHEHAl.FYEAA.A�DYEAR"-NQEDj$ 

IN�N� 
�!1Uii From operatlOns 

.� OIIlerlneo._ 
. ttI Total Re'(eJlue (t+U) 
. . r./ 'EXl>'ENDmJRE 

pUicfwe of StQckin Tmde 
. �ll)jiIoyte ��'EicPenSe 
: E:"iar:1CaI.eosts· 
. . �pr�daHon �nd ���tjOfl f)q)eI�s 

CItIar �peIlses . . 
.. . " 

MARCHllOut . '  
l'.rR.lfY�rEnd.d FotThqVcar �1.Sn4ARC/f Ended l!O17 

'J1stf,jai"":' . 
%Q$ 

·5.'3;S8,!13;466 
16,39,S51 

S�,1S,33,017 

26,22,88i1 
S,Q9,53;6Y.l 
1,:i8,09,'90<\ 

JDt!l.$ep.lp"7 '31$tMa.rth 
�111 

S6,4s.�6(102 . 1,10,44;39,568 
9,26,687 . �,66,238 . 

56,54,72,789 1,%,O,70,OS;!lQG . 

o 

3,78,7.,726 

1,'15,89,369 

20,a,eao 

B.s8,2S�59 

3;2j,9S,i23 

;nSf MARCH 
2Q1;7 

: a; ,58.$4 ;4)� . 
14,711160 

87,73;25;794 

o 

6,56;')3,023 
2,;72,30,693 

·2;O��.S�2 1>9Q,�8,Oii2 3,.94�3,511 . 2,7S,76'i2S8 . 
C,�8J?1,4�J 4S,�,O�,830 59,S2,01J21:" 73,l1iS6.11'H , 

. 

.. 52,46;66;>119 'S3�f,14,'27 1,OS,s4,��346 85�9,4,,8S8 , . . 
PROFIi, (tO�) BEfORE TAX�D P�OR 

V. ��Q!l.lTEMS,.�PTiO�l.I'r"i-IsAND.;. IiAlC(JU-M . : . <  .li6�!GM9a 3,16,57,862 '4,",24,460 �;43:J7 ,!i3� 

�:. 6:��cniIIWns' 
VI, PROFIT I MSS)'Br;'FoRil'AX 
Vll- La:s � Tax �"Jle�. ' .. 

�l/1:cpme.Tax 
om�dT� 

�,6!t,r
6�,598 

. 7.5,4�,203 . 
(l'I,OO',143) 

,0 

3,2.G;S7,lIqZ 

92,�(7� . 
27,92;'51 

l,l9,99,5048 

.0 ·· .. 0 
4,85,l.4,.46D . 2,43,7i,�36 

1,6"' ,52,OOQ. 61,8,1� 
t3,92,6J)8 �.l9,8a" 

�81 .. H,6:i8 86,H,O,84 

1,9.6,58,314 3,03,711,lIS1 l,S7;66,8S4! VIlJ �R�Fri/(lOSS� �:T� FRQ� Cotm�Wi(G '. f7' 'lpe;v.noN$ M-vm . . . ;...._1_�..,. _':Z .. 'lP_7-1-__ �..,....of-c_� __ I-___ '; 

lX. P<OI",tuwl fro",. DIscO';lIniling OP�!I ... � 

X T"��I)�'},g� 
PROm-j(LQSS) ilmll TAX 'fIlOM : 

Xl . pisco�ulN"'OP£RA110NS'{VIii-IX} 
:. ,w ��ml(i-QsS) AI'TE!t"tAlC (v:n�X): 

)(IJJ plloPIT AmUIlUl'AlIL� 'to . . 0«\iI9S0QE-CO>iPIJIY 
I<\I'Ql{lVL� . 

t,07.ll;Sl7 ; 

.. :s.lI.i 
3:01. 

0 

. ,J;t"�13.1" 

1;!l6,Ss,314 
o. 

.: 1,96;$8,314 

S,'7 ; 
.U? � 

PlAte: IIAVI MU��AI 

.0 

0 

�03,7IIAn 

3,03,�,as.1 
3,03.71,151. 

. DATED:30nif4AY 201l! 

o· 

o· 

t.s',G',8� 

t.57;�� : 0' :, 
'1,s7,u;tsz 
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'. J(ot�:-
1, �l:!� e,bove:resU.lts' which� pllb�od in'a:ccoidan�e wit!} regulation 3� .of th� . 

8.EBt lListit:ig ObliJW.tions· and Disc\oS1lre- Req�cntst.!201.:;> have been 
reviewed, by,ilic Audit ComlDiue�.�d·1uiye beeD. amTUVCcl by the Bt!lard of 
J;)irt.l;torll..oC'the.Comparifat its �'titig beld·all $Od. td� 201.8; . 

2. :TJte -Comp�Y"lIo.ply identifiable reP,ortal:iJeoSe�m�t is Tnm!lPort and a.c:m,.� . .  
. ' >�. a conttac;tor ll,.'1d·'j\ence di�Q$Jlre' or SegmeTit wise.in1'Qi'D4atiou· is rib.t .' . ��licable 'lU!4c!:' ACco\lritingS�� �F ·Segmeut Inforhlatioo- (AS-17}. 

rll�C',\ll'�·uo·t.eoE'-apl!ioaheemenP$lo:be.Jcpor·ted; . ; . . · " . . - . � . . 

3;. oliifui.th; financial year ende.d 3i4March2018, Company h:a& completed its 
Jnitial Public Offer (-If 0"). P\ll'&Wlt to wliiaJt 9,54,000 equity sha,w;i of Rs. 
lO'Cac\1 "I'cre aJlOt�d, at rut issue price of Rs, 130. consisting:of fre:ih iss\lC of 
2,04.00(} l:q\\it.Y shares IiJ:ld an pIfer fot . s:J� of 7 .. 50.000 equity 'shares py 

'. �UiDg s;'an:hold.o:rs.11u:. equity shlll'Cs or Ille Comp;my were Ibted on SME 
PlatiQ,I'Jn. of BSE on ·Oct.obei 11, 20.17 ' .  

. . .  . . . " " , "  " 

.•. 4. '!.'he ,figurel> 'oC the hal,f y� Cn:�d3.1" Mari:h.2018 are ·bruanclng li,gurc.s 
. . . . :bctween we Il.uditcd figures!in..the'lJ!spl;ct oCthe.iull una,ncial·yW -CD.dc;d31.r 

· M�h 20'188ild ijlepublishc:d U/1;1.uci:ited'·til:\lr.c:s oC.halry-ear eJldcd·3� 
: �i:pn;inbet :ill 17; Also t.he.!igurestip. to the' eIl4. of.thc first half year had b�en · �md und not SU?!�ct�to liudlt,' . . ' 

5. ·.In·the �$e/1�C;;9r jnfPriz1.Il�iQn.resa;-diAltQ�f��ding dues. o(�CW or Small 
SilJIlc: Industrial E:nterpris*l a� per th� Micro, Smaltand f.1:ediu1ll Enterpri�s 
�yeloprnenr'Act, the:: (Aqipany·l.1i\s not<1!�c!ose4 the s�e $,s req.i.tire4 by 

. Schedule llJ. to the. CO.lD'p3.Qies Act ·'20.l�, . .HCllce·l11e total amount of track . 
. liiJiyableas mC.tliiOn�fl v.rider /.he .�� (lC '1'otai;Outstandiilg du�s .9ft:r.e.di�Qr,,: 
i)�h.er..(han Mi�o ellierpriscaAdS1ll3ll:El1tcipol!e. . 

. 

6. '.As Co.mpan1� \isteCionSME·Plaliol1!1.otnsEin the month oC�ctobe.r 20L7, . tht; .COlPpamtivJ:' figUres forthc hal! year c:nded on 3�" March··2017 '8:'e not 
pr(lvidecl. . 

. . 7. �:'n!c Figures-of tile pte'viD1l,S period/year.J:>a.vt; been I'Cgt:ouped /re�",st wherever 
· !!oItiI!d.�I'll!i �e«ssaIY.. . . 

. . 

___ ...,-,:-11. ...
. 
<: AN1AYC.:SHAH .&.ASSI)CIATES �,;",,;;,���'�" ':P': ';AC¢OU'NTANTS 

j:", 1 l: 

. nO�:NO;12B148W' 

• .FO.R SHRf�nTRANSlOGisncs LTD. 

w�j •• . H"'-4 . � 
DJ�ECTOR 

. i 



SANJA Y C. SHAH & ASSOCIATES • I 
CHARTERED ACCOUNTANTS 

Office :- Flat No. 10, 2nd Floor, South Wing, Mac;lhav Nagar CHS, Above Merwans Cake Shop, S.V. 

, Road, Andheri (W), Mumbal- 400058 • 
Tel: 26,237239 I 2628 1101. Fax: 2628 1101. E· mail- saniay@�csassociales.in 

Auditor's Report On Half Yearly Consolid�ted Financial Results And Year-To-Date 
Results Of The Company Pursuant To The Regulation 33iOfThc Sebi (Listing 

Obligations And Disclosure Requirements) Regulations.2015 

To, , 
Board of Directors of SHREEJI TRANSLOGISTICS LThUTED {Formerly Known As : 
SHREEJI 'tRANSPORT SERVICES PRIVATE LIMITED} 

1. r have' audited the accompanying Consolidated Financial: Results ('the Statement, of 
SHREEJI TRANS LOGISTICS LIMITED {Formerly Known As:- SHREEJI TRANSPORT 
SERVICES PRIVATE LIMITED} ('the Holding Company') �d its subsidiary (the Holding 

Company and its subsidiroy (STL TRANSWORLD PRIVATE LIMITED) together referred to 
as the "Group") for the half year ended 31". March 2018 and the year to date results for thc period 
I" April 2017 to 31" March 2018 attached herewith, , being su bmihed by the company pursuant to 
the requirement of Regulation 330r the SEBl (Listing Obligation� and Disclosure Requirements) 

Regulations, 2015 read with circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 and 
Circular No.CIR/CFDjFACj62/2016 dated July 5th, 2016. AUetietion is drawn to the fact that 

figures for the half year cnded 31"' March 2018 as reported in these consolidated financial results 
are the balancing figures between audited figures in respect for the full rmancial year ended 311t 
March 2018 and the published year to date figures up to the end' of the first hcl.r year ended 30<1> 
Septemebcr 2017 had only reviewed and not subjted to audit. 

2. These half yearly fmancial results as well as the year to date rmandaI results have been prep.arcd 
on the basis of the annual consolidated fmancial statemcnts, revi�wed half yearly financial results 
up to the end of the 30th September 2017 and relevant requirements of SEBI Regulations, which are 
the responsibility of the Company's management and have been approved by the Board of 
Directors. My responsibility is to express an opinion on these fmanyial results based on our audit of 
such annual consolidated financial statcmeJ)ts, which have been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard for Interim Financial 
Rcporting (AS 25 / rnd AS 34), prescribed, under Section 133 of th� Companies Act, 2013 read with 
relevant rules issued thereunder; or by the Institute of Chartered A�countants of India; 

3. I conducted my audit in accordance with the auditing standards generally accepted in India.Those 
standard requires that I plan and perform the audit to obtain assurance as to whether the financial 
results are free of material misstatement. k audit includes exan:tining on a test basis, evidence 
supporting the amounts disclosed as financial results.An aUdit also includes assessing the 
accounting principles used and significant cs;timates made the m�gement. [believe that my audit 

provides as reasonable basis for my audit opinion. 



SANJA Y C. SI1A"H & ASSOCIA TES 
CHARTERED ACCOUNTANTS 

Office:- Flat No. 10, 2f1d Floor, South Wing, Madhav Nagar CHS, Abo,ve Merwans Cake Shop, S.V. 
Road, Andherl (W), Mumbai - 400058 : 

Tel: 2623 7239/26281101. Fax: 2628 1101. E- mail-sanja'l@scsassociates.ln 

4. In my opinion and to the best of my information and according to the explanations given to me 

these half yearly financial results as well as year-to-date results:-

i. Arc presented in accoradance with the requirements of Regulation 33 of the SEI3I (Listing 
Obligations and Disclosure Requiremer.ts) Regulations, 201� in this regnrd; and 

ii. Give a true and fair view of the net profit and other financial information Cor the half year 
ended 31" March 2018 as wellal! the year to date results for the period from 1- April 2017 
to 31" March 2018. 

5. I did not audit the financial statements of subsidiary included in the consolidated financial results, 

whose fmancial statements reflect total assets of Rs.l Lakh as at 31st March, 2018, total revenues 

of Rs.NIL for the year ended 31st March, 2018 and total profit!(l0S;S) after tax of Rs. (0.48) Lakh for 
the year ended on that date, as considered in the consolidated fwaneial results. 

6. I draw attention to the following matter:-

a) I have neither engaged to review, nor rulve I reviewed the comparative figures for the half year 
ended on 31Gt March 2017 and accordingly, I do not express any conclusion on the results in 
the Statement for the half year ended 31"' March 2017. 

For SANJAY C. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

PLACE:- MUMBAI DAT� 0 MAY 20'8: 

2 
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.aN:;.i63D�DMH1994PLCIJ'l7B9,O I 

�..s--,",, __ � , srANDALON��ATJ;M.E�T ()F ASSETS AND LIAJaIlITIES' 

PAIlTICULARS 

I, EQ.vrty'ANO IiIAQIUTI.§ 
: St!ABEtf9LQERli r;u�ps 
: ijJSbare,�ltal 
, b) 'Reserves 8. Surplus, 

NON, Tl AB1LIDES 
: a)1Qn,gT.erm,BarroWin9.s 
, b) Def� lax 1I11�litieS-(Net) 
• c) /.01)9 Term Prov'lSfons ' 

a) 'S!1QrFr�rm BorrOWII195 , b)1rade pa�ble , 
'. , 'tir�taI ,OUtSt2Inding ''dues tJf mIcro 

, ,eiiterpRses ano SIl);jU erJt�.iseSj 

.�S"'T;31Sr).iA�cif �()ljl 
R 

3;'19,41,75P 
, '. 19.62,14,0.28 

'6,43,65�21 ' . 49,86��2i 
1.�,�7:37� 

17,58;130;82$ 

.. 

" , ' 
20,11,55,778 

7,97,80,021 

. .II>To� �(II1'd\rig,dues. or 'r�jtor$.Qth:er 
'tti1¥1 'mltl'o enterlirlscS �nd, 5I]13U, 

:",�Q�,9� , enterprises;' 
c) Other CUrrent Liabi)il,ies. 
d)Short Term Prolil$.lo."s 

T'01'Al..RS. 
,iI� 

,N0ri':I='!BIl.EN! ASSW . : 
�) fiXl:d Asse.ts:� , 

I) T�l\gible Assets 
IUI\\6lngiblC Assets 

, b) �(Jn<urrent IrM:strnCllts 
, c) lon9_Loansand AdVlll1ce;S 

• " oJ�RE�TASSm 
a)In.i!entor'ies (5hal:eS) 

, b) i'� ReceiVables, 
t) casli an� �5h EqUN��!1tS 

11,6,,�9'/973 
: 2M:4,QO.O 

:: I " 
li,�6,49il 

0 

12,29;!I'9;123 
:ZS;S8,0Z9 

, 4,87;'t9�1 

,l?�2,5��� 

�PtlO,l;,t,6!l1! 
3,8.4;'09ili;4 
3,33,6Qi95� 

2!I,6�,QO,702 

·S6,'S,l5500 

17,39,86,:>14 ' 

3,2g,01,i'SO 
1l,36,OS,11if 

/1,73,51,$133 
35,94,(l1l 
97;84,000 

13,73',QQ.m 

, 3,38;08,015 
6,13,25,683 

14,;10,000 

15,28;91,B78 
0 

15,28.91,878 

2$,88,567 
4,30,21;443 

86,44,441 

22,50,5'4,604 

'l;63,06,:4�5 
2,42/t8,�3� 

23�9,53,920 

, "" . d} ShorHemi Loans arid Advances 
e) btiierP-lrtetlt.A$el:!; , ' , .045,06;071 39;35,49,787 !!,!,3G,940 , ��i26;9,t,2n" 

.---""r--J 

, , 

56;75,36.500 " : ' 'F"or.SH.li.EEll TAANstOG.I!' , lTD 

N.�/.p, • C ".1), <I L. .' " , 
" .  , ' . . " j 

, • 'DI�EcroR ' '', DI ot'OR. : ! . . 

.,. 
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. SHRE.E.H TAANSLOGISnCS LTD 
Reg. �;··S�reeji House, 6.:w.- 19C,. P1otfIQ.)O?, Vuhi, tl4vt Mumbal, MahORsntia 4Q07Q5 . T�I t;o.;.02H07�6666/�07·1694!, EA"� rd:·m'.II11b6f�t.le�ns.ccmiW.bsit�;",,��reejilrilnSf<lSlstiO;.COIII . �rf:'U6;301Q�H19?4l'LC07789Q . 

. ��.(:�ME . . . � �!91\1� Ft'llm Op�O!1S: 
li�Iit�� 

. IIi Tt?bl Re.I(�ue (1+11). 
l'l "EXPE�I)[1lJRE 

�urd;as!! of Stock In Trade 

, �ee'!!enefitsExpell$e 
Fi.n�l Cc;sts 

. Oe�dati\ln an.d AmartlsatfOh ExPenses. 
�ExP� .. 

PR(;Frr I (LOSS) BEFORE. TAXAND PlUOR:· 
.V PERIQOt.rtMS, EXCEPTlQNA!. ll'EMS "NO 

tA�:.(IiI�IV). . . . 
le5.s:��tI<liIaHtems . 

� •. �RPFrr I (lOSS)BEfORETA)( 
VII \.css ;�:Exp�n$e 

.. Gurrent IhCC� Tax 
.' . Ul!ferredT C\)( 

: ". NI u.t'STANO . . . . ' .R,ESlIl.TS FOR, T.HE HALF '(�R AND YEARENOED'31ST . . MARCH ia018 
'Fori'li�Y�f 

End'ed" . ,For·l\a.tfYelr·Ended FofTheYear 
End'cd 

. '31StrMil'dr 
io� '. 

'. �,'38�1,,�66 
.16,�.S51 

46iU',880 
i S;09�S3,633 
i 1,18;09;904 

2,03,8s,5i2 

�3�a,.4p;62.S 

5;z..46jl�,5S3 

. 1,6�!14,464 

0 
1,69,14,464 

1,5,15;203 
; (14,00.143) 

61,45j0Sl) 

3ls�Mar� 
'2018 

. 31ST .. .ARC\I 
201i 

56./15/46,102 . 1,10,44,39,568; �;�,S4,63-f . 
9;2.Ei,��� . . 25,�,ua l;4,n;lM 

D 26-,12,8S:l 
�,7a,71,n6 8,88,25;359 6,56,43.023 
1,75,88,3$ 3,2),98.273 2,72,30.69) . 
1,901'1.8.00:2 3.�4,33,514 '2,75,78,298 

45,93,d6.,830 1W(!i1,�,4� 73,24�96,844 
53,311,14.'927 1,05,84,33,480 IiS,29,48;SSa 

3J16,!!7,8(i
.
� . 4;85;12',326 . 2;43,17/136 

Q 0 (l 
3,�5/57,852 . 4,85,72,326 2,43,77,936 

92.b§,?97 -1,67,52,000 61,81,209 

27,92,75� 13,9�6C8 2'1,29,8&4 
1.19,99,548 1.81,,44,608 a6,n,004 

$ �RO��S$) AFT£ltTAX FROMc:�NTItMNG 
O�E�TlON5.(�·VII) \-...... o.-.....;_-I-_� __ -+ ___ -=�.,...-"!""'--! 
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CHARTERED ACCOUNT ANTS 
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Road, Andheri (W), Mumbai - 400058 

Tel: 2623 7239 I 2628 1101. Fax: 2628 1101. E- mail- sanjay@scsassociates.in 

Auditor's Report On Half Yearly Financial Results And Year-To-Date Results Of The 
Company Pursuant To The Regulation 33 Of The Sebi (listing Obligations And Disclosure 

Reguirements) Regulations.2015 

To, 
Board of Directors of sHREEJI TRANS LOGISTICS LIMITED {Formerly Known As : 
SHREEJI TRANSPORT SERVICES PRIVATE LIMITED} 

Report on Standalone Financial Statements 

1. r have audited the accompanying Standalone financial statements of sHREEJI TRANSLOGISTICS 

UMITED {Formerly Known As:- SHREEJI TRANSPORT SERVICES PRIVATE LIMITED}, 
for the half year ended 31" March 2018 and the year to date results for the period 1"' April 2017 to 

31st March 2018 attached herewith, , being submitted by the company pursuant to the requirement 

of Regulation 330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 and Circular 
No.ClR/CFD/FAC/62/2016 dated July 5';\ 2016. Attenetion is drawn to the fact that figures for the 

haJfyear ended 31" March 2018 as reported in these standalone financial results are the balancing 
figures between audited figures in respect for the full fmancial year ended 31" March 2018 and the. 

published year to date figures up to the end of the first half year ended 30'h Septerneber 2017 had 

only reviewed and not subjted to audit. 

2. These half yearly financial result.s as well as the year to date fmancial results have been prepared 

on the basis of the annual standalone financial statements, reviewed halIyearJy financial results up 
to the end of the 30th September 2017 and relevant requirements of SEBl Regulations, which are 

the responsibility of the Company's management and have been approved by the Board of 
Directors . My responsibility is to express an opinion on these financial results based on our audit of 

such annual standalone financial statements, wh.ich have been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard for Interim Financial 
Reporting (AS 25 / Ind AS 34), prescribed , under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder; or by the Inst.itute of Chartered Accountants of India: 

3. I conducted my audit in accordance with the a�ditins standards generally accepted in India.Those 

standard requires that I plan a.'1d perform the audit to obtain assurance as to whether the financial 
results are frec of material misstatement. An audit includes examining on a test basis, evidence 

supporting the amounts disclosed as financial results.An audit also includes assessing the 
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accounting principles used and significant estimates made the management. I believe that my audit 
provides us reasonable basis for my audit opinion. 

4. In my opinion and to the best of my information and according to the explanations given to me 
these half ycarly [mandai results as well as year-to-date results:-

i. Are presented in accoradance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Req1.tirements) Regulations, 20 1 5  in this regard; and 

ii. Give a true and fair view of the net profit and other financial information for the half year 
ended 3 1 "  March 2018 as well as the year to date results fol' the period from I" April 2017 
to 3 1 "' March 2018.  

5. I draw attention t o  the follOwing malter:-

a) I have neither engaged to review, nor have 1 reviewed the comparative figures for the balf year 

ended on 3 1&t March 20 1 7  and accordingly, I do not express any conclusion on the results in 
the Statement for the half year ended 3 1" March 2 0 1 7. 

For SANJAY C. SHAH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FIRM 'S REGISTRATION NO. 128148W 

SANJAY C. SHAH 

PROPRIETOR 

Membership No. 39179 

PLACE:- MUMBAl 
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