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By T D FQNSOLIDATED STATEMENT DF ASSETSAND Lnsn.mes -
PARTICULARS [ A5 AT 35T MARCH 2018 3157 MARCH 2017
: 3 3 g S,
] 1 muux AND LIABILms_s 1
| |5HAREHOLDERS FUNDS
4) Share Copital 3,49,41,750 3,29,01,750
.. [b) Reserves & Surplus v -16,61,66,162) ; 11,36,08,114[:
: : tig '] : 20,11,07,912| ' 14,65,09,864|
ON-CURRENT LY €S . - g 3 4
{p) Long Term Bogawings 6,43,66,021 © | 8513w
b) Deferred tax liabilities (Net] 49,86,621 ' | 35,94,013
c) Long Term Provisians 1,04,27,378 97,84,000
. : : ’ 7,97,80,021 10,07,29,31¢| . -
3) Short:Term Barrdwings 17,58,80,828| 13,73,90,223)
b} Trade Payeble .- : . % :
| | ot outstanding dues qf miaro]|.
g em:rpns&‘i and smail entc_fpnses' i
| [i@yTotal Outstanding dues of creditars other||.
}3 |ban - ‘mico  enterprises  and- smalf ?
- |enterpases; 4,10,85,300) 3,38,08,015( -
. [¢) otter current Liavitities . 6,67,39,973 6,13,25,683|
.| 18 Shot Term Provisions 28,984,000 ; 14,30,000| .
e | St . 4 : 28,66,00,702 . -23,39,5392C
- TOTAL RS. 56,74,88,634 3 4851‘1,93,10n* Sl
D|AsSETS . RS : gy
NON-CURRENT ASSETS . '
[3) Axed Assets:-
: i) Tangisle Asscts 12,26,45,123 15,28,91,878
| i) Intangible Asséts- S5 e SOF 0
‘ g b - 12,269,123 15,28,91,878
b} NofCumrent Investments 24,88,029| 2588,567) -
¢) Long-tesm Lo3ns and Advances” 487495611 17,38,86,714 4,30,21.443 19,85,01,888f
a).Inventories (Sharas) 1,42,53892 86,44,444
" |b) Trade Re¢eivables .30,30,13,698 | 22,50,54,604
¢) Cash and Cash quivalents - 3,85,09,164 ©1,63,06,285) :
d) Short-term Loans and Adyarc:s _ » °3,33,19,090] ; 2,42,48,539] Al
ey Other Cirent Assets .~ - - i 04506077  39,36,01,921 §4,36,910 28,26,91.211
4 ToTALRs. ] 56,74,88,634 48,11,93,100] .
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; g ] : T STAT D AUPITED FINANCIAL |
B .| RESULTS FOR THE HALF'YEAR AND YEAR ENDED 315T
4 . 1 MARCh 2018
: y Fof The Year Jur.umc_n' ;
3 it }'nrHallYearEndnd : ,E“ ded 2012 "
=y Bst March 30th Sep.2017 ‘31st Mareh | 31ST MARCH:
|~ Zois POt ). 2018 2017
t INCOME ; Ll ; e B
I [Revonud From Operatidns | .535893466] 56456302 1,1044,39,568 (87,58,54;534] -
X |otherdncome. 16,39,551 9,26,687 25.66,238 16,72,160|
X [Tatal Revenue (I4+3) 53,15,33,017| 56,54,72,789)1,10,70,05,806| 87,73,26,794
1 W |BPENDITURE ;
" [Putchase of skxxin Trade 26,22,880 .0 26,422,880 0
* |Eroployee. Bencfits Bpease 5,06,53,633 3,78,71,726 88825359 6,563,023
"/ {Fuioncial - Costs- . 1,48,09,904 1,758,263 32398273  27230,603]
" |Depeediation and Anartisation peuscs 20385512|  1s048,002f  3,943351 .2,7578.298
Ctner E:gpe_nsg N 43,58.39,451|  95,9,06,830|  §9,52,01,321| . 73,24,56,644
<l .'$2,46,66,419| 53,35,14,927/1,05,84,81,346| 85,29,48,858]
2 PROFITI([OSS)BEFORE TAXAND PRIOR . &4 = o A G e .
V_|PERIOD ITEMS, EXCEPTIONAL x‘rwsmo 1. ,68,65,598( 3,16,57,862| 4,85,24,460| 2,43.77,936
© TRX (T-1v) 4 Pg e o 5
Lass:- Excepticnal s - 0 10| ol - g
VI, pRom{(wss)gEFoRETAx i 1,68,66598 3,6,57,862| . 4,8524460| -2,43,75936
VIT L as:-Tax Expense N 3 ]
; Quent Income Tax "75,45,:203|' 92,06,797 1,67,52,600 61,81,
" Deferréd Tax (14,00,143)[ 27,92,951 13,92,608 24,29,884|
61,45,060) 1,19,89,548 1,81,44,608] ©  B6,11,084
.pnosrr/(st)m TAX FROt CONTIRUING| - ; o g i
VIIT] orﬂuno NS (VI-VIT 1,07,21,537 1,9.6,58,31-’5 3,03,79,851 1:5'_&55:85.2
IX Peolflt/(Loss) frqm‘blx.ol_lﬂnw'ng Oparations g 0 ol 0.
X m's;;a'mgp:ommqm 9 o o o
Y |[PROmTIGOSS)  aFTER  vax . Fom| . 3 #
" {DISCONTINUING OPERATIONS (VIX1-IX) g i ; Loy
| xix [rorrT/(ioss) AFTER Tax (viTexx 20720537 - asesmate]  303mssi| 15366857
[xtxr|prorr ArsDUTAstE TO oy ? s SRR
.| ONUERSOE COMPANY 107,21,837 1,96,55,314 3,03,79,851 1.57,66852 |
" |MmoROTY LITEREST - j - ] = Mg 5
BN ¥ b L 4670587 | 1,96.50,314 . 3,03,79.851| 15786652
X{v [Eamings Per Equity Share (Nomipa? Value of Share of REX/[ . ¢ - i i R e
Basicand Diluted Eprhing Pey Shate " % 5
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The above Tesuits which are published in accordance with regulation 33 af the
'SEBI (Listing Obtigations: and Disclosuré Requirements}, 2015 have becn
reviewed by:the Audit Committece and have been agpruved by the Board of
Dirccrors of the Compaay at its meeting held on 30 May 2018;

The Company s anly identifiable reportable segmmt is Transport 2and acung L
.as a contractor and heace dxsdqs,lre of Segment wisé information® is nint -
ap:ihcable under Accounting Standbrd 17 “Segment Infoxmatxon' (AS- 17]

; T‘here are no ﬁcographxcal scgment.ﬂo bc rcpcrtcd

3:‘

Dunng.thc ﬁnancial year cndcd 31 Mar.ch 20 18, Company has completed its
Initidl Public Qffzr (*IFO"), pursuant to which 9,54,000 equity shates of Rs.
10 cach were allétted, at an issue price of Rs: 130, consisting ‘of fresh issye of
2,04,000 equity sharcs acd an oifer for sale of 7,50,000 equity ‘shares by

. selling sharcholders. The equity shares of the Company were listed on SME

Slatformo. of BSE on -Oct_ul:;ef 11, 2017

.. The figares of the half ycar cndcd 31 Maxch 2018 are bulanClﬂg figures
_between the audited figures'in the'tespeet of the full financial year cnded 313t -+

" - March 2018 and the published ypaudited fgures of half year ended -30%
k4 Scph:mbec 2017. Alsa the figurestp to the end of the ﬁrst han‘ year had bgen
" réviewed and mot subjcctcd to andit, .

‘In-the nbscnc«a of informstion. rogaxdmg outstandmg dues of MICRO ar Small

Segle Industrial Enterprise(s) as.per the Micro, Smalland Medium Enterprises
Development” Act, the Conipany has not disclosed the same as required by

_Schedule Uf to the. Companies Act 2013, Hence the total amount of trade
payable as mentioned under the head of 'Total Outsta.ndmg dues of Creditors’

othe.r than

As Companywas listed on SME-Platformn. ofBSE in the month of O¢tober 2017,
‘the.comparative figures for the half year ehded on 31= March 2017 ase not

provided. i

" 7. Thcr!gt.res of the previous penod/ycar ha.ve been rcgrouped /recast wherever
. r:ansxder;d noccssary 2

s e e Ay i S

'FOR SHREET TRANSLDGiSTICS LTD,
D ‘Accourm\ms ARl
FIRATION NO. us14aw

NMJ/.«D‘ NS «Ji—wl‘ i

DIRECTOR DIRECTOR
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SANJAY C. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Office :- Flat No. 10, 2" Floor, South Wing, Madhav Nagar CHS, Above Merwans Caks Shop, S.V.

Road, Andheri (W), Mumbal — 400058 -
Tel : 2623 7239 / 2628 1101. Fax : 2628 1101. E- mail - sanjay@scsassociates.in

Auditor’s Report On Half Yearly Consolidated Financial Results And Year-To-Date
Results Of The Company Pursuant To The Regulation 33:0f The Sebi (Listing

To,

Obligations And Disclosure Requirements) Regulations,2015

Board of Directors of SHREEJI TRANSLOGISTICS LIMITED {Formerly Known As :
SHREEJI TRANSPORT SERVICES PRIVATE LIMITED } i

1t

T bave audited the accompanying Consolidated Financial: Results (the Statement) of
SHREEJ! TRANSLOGISTICS LIMITED {Formerly Known As:- SHREEJI TRANSPORT
SERVICES PRIVATE LIMITED} (‘thc Holding Company’) and its subsidiary (the Holding
Company and its subsidiary (STL TRANSWORLD PRIVATE LIMITED) together referred to
as the “Group”) for the half ycar ended 31 March 2018 and the year to date results for the period
15t April 2017 to 31+ March 2018 attached herewith, , being submitted by the company pursuant to
the requirement of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with circular No. CIR/CFD/CMD/15/2015 dated 30% November, 2015 and
Circular No.CIR/CFD/FAC/62/2016 dated July St, 2016. Alenetion is drawn to the fact that
figures for the half year cnded 31st March 2018 as reported in these consolidated financial results
are the balancing figures between audited figures in respect for the full financial year ended 31%
March 2018 and the published year to date figures up te the end of the first half year ended 30%
Septemeber 2017 had only reviewed and not subjted to audit.

These half yearly financial results as well as the year to date firancial resuits have been preparcd
on the basis of the annual consolidated financial statements, renqwed half yearly financial results
up to the end of the 30t September 2017 and relevant requirements of SEBI Regulations, which are
the responsibility of the Company’s management and have been approved by the Board of
Directors. My responsibility is to express an opinion on these financial results based on our audit of
such annual consolidated financial statcments, which have becn prepared in accordunce with the
recognition and measurcment principles laid down in Accounting Standard for Interim Financial
Reporling (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Ac‘:counmnts of India;

I conducted my audit in accordance with thé auditing standards generally accepled in India.Those
standard requires that I plan and perform the audit to obtain assurance as to whether the financial
results are free of material misstatement. An audit includes examining on a test basis, evidence
supporking thc amounts dieclosed as financial results.An audit also includes assessing the
accounting principles used and significant estimates made the mar{agement. I belicve that my audit
provides as reasonable basis for my audit opinion.




SANJAY C. SHAH

CHARTERED ACCOUNTANTS

Office = Flat No. 10, 2 Floor, South Wing, Madhav Nagar CHS, Above Merwans Cake Shop, S.V.
Road, Andheri (W), Mumbai ~ 400058 '
Tel : 2623 7239 / 2628 1101. Fax : 2628 1101. E- mail - sanjay@scsassociates.in

4. In my opinion and to the best of my information and according to the explanations given to me
these half yearly financial results as well as year-to-date results:-

i.  Arc presented in accoradance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremerts) Regulations, 2015 in this regard; and

ii. Give a true and fair view of the net profit and other financial information for the half year
ended 31 March 2018 as well as the year to date results for the period from 1= April 2017
to 31t March 2018.

5. 1did not audit the financial statcments of subsidiary included in the consolidated financial results,
whose financial statements reflect total assets of Rs.1 Lakh as at 3lst March, 2018, total revenues
of Rs.NIL for the year ended 3lst March, 2018 and total profit/(loss) after tax of Rs. (0.48) Lakh for
the year ended on that date, as considered in the consolidated financial results.

6. I draw attention to the following matter:-
a) I have neither engaged to review, nor have I reviewed the comparative figurcs for the half year

ended on 315 March 2017 and accordingly, I do not express any conclusion on the results in
thc Statemcnt for the half year ended 31% March 2017.

For SANJAY C. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

embershlp No. 39179

PLACE:- MUMBAI

oigg () MAY 2018 |
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e e masecre - STANDALONE: STATEMENT OF ASSETS AND L!ABILITIES
; PARTICULARS T | ASAT:J.ST?;!ARCH 2018 | 3ISTMARCH 2017
I Wj
oy sharP. &pxtal : - | 349,41,250] | 3,29,04,750
" |b) Reserves & Surplus. © -] 16,62,14,028 © | 11,36,08,114
et : f " | 20155778 . 165,09,864|
- |NON-CURRENT LYABILITIES ‘ S VA TR e e
: a) Long Tefm Beriowings i 6 ,43 6o,021 . 8,73,51,303|
|b) Defemmad tax liabilisies (Vet) 49,86,621 ‘ 35,94,013
|6) 1Long Term Provistons ‘ 1,04,27,378 ; 97,84,000 ‘
ST e ‘ 2,97,80,021 - 10,07,29,316
a2)-Short-Term Barrowings : 17,58,80,828 13,73,90,223
b) Trade Payable . . ] e {-
. ) > | I)Total Outs'anding dua of micro
¢ e ‘|enterpiises and small enterprises; - g

| )Tolal Otkstariding dues of creditors-other
{man micro  enterprises  and. smafl| .

enterprises; . | 41dgs900 ] 33808015 B
<) Qther Current Liabjlities 6,67,39,973 . 6,13,25,683 : |
. |d) Short Term Proviglons  28,94,000 ; 1430000 . . ;
' ; SRRt - BT VRS BRE T 23,39,53,920(
TOTALRS. - ; i 56,75,36,500 48,12,93,100)| -
IIASSETS . : 7 : : R : ' '
" |NON-CURRENTASSETS < .| © s ey .
|a) Fixed Assets:- -, 5 S TR | o dllE
1) Tangible Assets SR 12,26,49,123| | 15,28,91,878
) Intangible Assets - ol A o| '
: 12,26,49,123 ‘| 15,2891,878 A
- |6) Non-Current Investments 5 ©2588,028 i 25,88,567 :
'Lc) Long-term Loans and Advances |__AB249,551 173986714 430.21443| © 19,85,01,888)
|a) Inventories (Shares)- 14253892 . ; 86,44,444 £
|b) Teade Recelvables. . -3030,43,698] | 22,50,54,604
<) Cash and Cash Equivalents 3,84,09;164 1 1,63,06,285
dy Short-term Loans and Advances 33365956 - 2,42,48,939 \ [
‘e)bﬂlertmentﬁ.sek : _ . 45,05,077| 39,35,49,787 84.36,940| . 28.26:91.211]

TOTALRS L o 56,75,36,500| - 2 48,11,93,100| _
' - 'For SHREETI TRANSLOGISRICS LTD P

Nm:m.o(a eCThal,

: 4
- DIRECTOR  DIRESTOR
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< 2 MARCH 2018
H y For The Year | ForTheYaar
" PARTICULARS LT rm.H,mYmEné‘.".d Ended * Endeck
: 4 3lstMarch |50 007017 31stMarch- | 31ST MARCH
o D) ety SN S b Z018) " - |;PYNTAER 2018 | 2017 .
. |come " i S A
1 Revermeh’anpmlfons " 539893966  56,4546,102|  1,10,4439,5€8|° 87,58,54,634|
41 Otherlncome 16,39,551 9,26,687| X
1IE {Fotuf Revenue (1+1X) 5315,33,017| 56,54,72,789]1,10,70,05,806| 87,73,26794] - ~
1V |EXPENDITURE
. |Purchase of Stack in Trade L 2622880 o} 26,22,889 [
[Emiiéyee Benefits Expanse | 5,09,53,633 3,78,71.726 8,88,25359|  6,56,43,023
Finantjal Costs - f ,48,89,904 1,2588,369] . 3,2398.273 2.72,30,693|.
! Depreuauon and Amartlsaﬁoh Expcn.,es © 2,03,85,512 1,90,4,8,(:02 3,94,33,514| -2,75,78,29§
Other E(puses | 435845675| 4593,06,830]  89,51,53,455| 73,24.95,844
_|. s246,18,553| 53,28,14,927|1,05,84,33,480| 45,29,48,858
PROFIT,I {LOSS) BEFORE TAX AND PRIOR. | . T ‘
V |PERIOD XTEMS, EXCEPTIONALITEMS AND | 1,69,34464| 3,16,57,862] 4,8572,326| 243,77,936|
£3 TAX(HLN) - A 3 3
- [tessi- Exceptional Ttems 0 5 8 of 0
VI [s pggm / (LoSS). “FQRE TEX 1,69,14,464| 3,16,57,862| ~4,85,72,326] 2,43,77,936
v Less sTax Expense L) R i
; _Current Icome Tax . 7545203 92,06,297 1,62,52,000 61,81,200
©. Deferred Tax ((14,00143)]  27,92751) 13,92,608 24,20,884
S R i 61,45,060 1,19,99,548 1,81,44,608 86,11,084
L e 'FR,OFTYI(LDSS) AFTER TAX FROM CONTINUING|  J oo co o0 P o
via CRERATIONS (Vi-vir) . 107,69,403 1,96,58,314 30827717 1,57.66.852
IX [Frofit/(Loss) fom Discontinuing Operations - 0 :] 01 ; N
[Tax Expesses of Discaninudng, Oparatiors. e 0 ol
7 PROFIT/(LOSS) ~ AFTER  TAX  FROM p o d
. mscommums OPERATIONS (VLIT-IX) _ -
poid DRDFH[(LOSS)AFTERTAX(VEN»X) 1,96,58,314 | - :;,qf,:ipﬂ Vx,’sz,g,g,as; Y
hetet Ezm;-gﬁ per iqu‘N Shara (ol Ve of Shxe of s zm-
Baslczndmluled Ear-lnn Persl'me X "
2} Onthemdvmﬁ fedm Conllnung(:;?re‘ 309 5.97 9.05 : 833
5 - 3.09 567|: i 479]
“For snaﬁmmwc S
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Notes:-

L

The above results which are pubhshed in accordance with tcgulanon 33 of the
.SEBI (Listing Obligations ‘and Disclosiré Requircraents),2015 have been

_: reviewed by the Audit Committee and have. bech approved by’ the Board of
i Dxrec{cr‘s cl‘ the Company at its mcc.,.ng -held on 30 May 2018;

Thc. Cnmpanys o'lly ‘dcntn):lblc r:portab!c scgment is Transpox’; and achng
.85 & contractor and hence disclosure of Segment wise information is not

- applicable under Accounting Standard — 17 “Segrmient Information” (4S+17),

There are no gcographx‘.al scgmcnts to.be reported;

& Duﬁng.thc ﬁuancial year cn.ded 3.I==;M;:1tcl?-2013. Company hds com.pletcd its

* - I Initial Public Offer (1P0"), pursuant to which 9;54,000 equity shares of Rs

. 10.euch wete allotted, 4t an issue price of Ry 130, consisting of fresh issue:of

: ' 2,04,000 squity. shares and -an offet for sale’ of 7,50,000 equity. shares by

i ..selling shareholders. The. equity shares or '.he Company were: listed on SME

- Platlorin of BSE on October 11,2017 .

4. The figurcs of the half year ended 31 March 2018 -

between the audited figures in the respect of the full financial year ended 31%
March 2018.and the published usatdited figures of half year ended 30
Scptember 2017. Also the figures up to the'engd of the first half year had been
seviewed and'nor. subjected to-audit.

In the absem:e of information regarding outstanding dues of MICQO or Small

" Scale Industrizl Enterprises) as per the Micro, Small and Medium Enterprses

Development Act, the Company has: not disclosed the seme as requited by

- Schedule III to! the Cumpanies Act 2013. Hence the total amount of trade

" payable.as raertioned under the head of “Total Outsianding ducs of Creditars

- :oshcr than chra entcrpnse and Small Entcrpriscy

8 Comparq wa.s hatcd on SME Platfprin of BSEin the mnnth of Dctober 2017,
;provided.

.The ngures of the prcvmus penodi)':ar have bc:n regrouped / rccast wherevcr

__ Consideredt necessary.

05 . ."
- ,

FOR SHREEJI TRA.NSLOGXSHCS LTD,

J

: D!RECTOR : .nmEcTon

. 'rshlp No. 39179 ;
'x

IPLACE:-NAVI MUMABL

™0 MAY 7018

‘the comparauvo ﬁguxcs for thc half year cndcd on 31= March 2017 are.not ...




SANJAY C. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Office :- Flat No. 10, 2" Floor, South Wing, Madhav Nagar CHS, Above Merwans Cake Shop, S.V.

Road, Andheri (W), Mumbai — 400058
Tel : 2623 7239 / 2628 1101. Fax : 2628 1101. E- mail — sanjay@scsassociates.in

Auditor’s Report On Half Yearly Financial Results And Year-To-Date Results Of The
Company Pursuant To The Requlation 33 Of The Sebi (Listing Obligations And Disclosure

To,

Requirements) Requlations,2015

Board of Directors of SHREEJI TRANSLOGISTICS LIMITED {Formerly Known As :
SHREEJI TRANSPORT SERVICES PRIVATE LIMITED }

Report on Standalone Financial Statements

1%

I have audited the accompanying Standalone financial statements of SHREEJI TRANSLOGISTICS

LIMITED {Formerly Known As:- SHREEJI TRANSPORT SERVICES PRIVATE LIMITED),
for the half vear ended 31st March 2018 and the year to date results for the period 12 April 2017 to
31st March 2018 attached herewith, , being submitted by the company pursuant to the requirement
of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with circular No. CIR/CFD/CMD/15/2015 dated 30" Novembcer, 2015 and Circular
No.CIR/CFD/FAC/62/2016 dated July 5=, 2016. Attenetion is drawn to the fact that figures for the
half year ended 31 March 2018 as reported in these standalone financial results are the balancing
figures between audited figures in respect for the full financial vear ended 315t March 2018 and the
published year to date figures up to the end of the first half year ended 30" Septemeber 2017 had
only reviewed and not subjted to audit.

These half yearly financial results as well as the year to date financial results have been prepared
on the basis of the annual standalone financial statements, reviewed half yearly financial results up
to the end of the 39" September 2017 and relevant requirements of SEBl Regulations, which are
the responsibility of the Company’s management and have been approved by the Board of
Directors. My responsibility is to express an opinion on these financial results based on our audit of
such anaual standalone financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India;

I conducted my audit in accordance with the auditing standards generally accepted in India.Those
standard requires that I plan and perform the audit to obtain assurance as to whether the financial
results arc free of material misstatemnent. An audit includes examining on a test basis, evidence
supporting the amounts disclosed as financiai results.An audit also includes assessing the

203



SANJAY C. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS
Office :- Flat No. 10, 2™ Fioor, South Wing, Madhav Nagar CHS, Above Merwans Cake Shop, S.V.
Road, Andheri (W), Mumbai — 400058
Tel : 2623 7239 / 2628 1101. Fax : 2628 1101. E- mail — sanjay@scsassociates.in

accounting principles used and significant estimates made the management. I belicve that my audit
provides as reasonable basis for my audit opinion.

4. In my opinion and to the best of my information and according to the cxplarations given to me
these half ycarly financial results as well as year-to-date resulis:-

i.  Are presented in accoradance with the requircments of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. Give a true and fair view of the net profit and other financial inforrnation for the half year
ended 31% March 2018 as well as the year to date results for the period from 1 April 2017
to 31st March 2018. .

5. Idraw attention to the following matter:-
a) I have neither engaged to review, nor have 1 reviewed the comparative figures for the half year

ended on 31t March 2017 and accordingly, I do not express any conclusion on the results in
the Statemnent for the half year ended 313t March 2017.

For SANJAY C. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM 'S REGISTRATION NO. 128148W
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