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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
.STL TRANSWORLD PRIVATE LIMITED
Opinion

I have audited the accompanying Ind AS financial statements of STL
TRANSWORLD PRIVATE LIMITED, comprising the Balance Sheet as at 31st
March, 2024, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

In my opinion and to the best of my information and according to the explanations
given to me, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
‘fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2024, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) specified
under Section143 (10) of the Act. My responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of my report. I am independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Act and the Rules thereunder,
and I have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. I believe that the audit evidence obtained by
me is sufficient and appropriate to provide a basis for my opinion on the financial
statements.
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As stated in Note No. 23 of Notes on Financial Statement, No Post Employment
Benefit has been provided for the period in the financial statements. This is in
contravention to Indian Accounting Standard (Ind AS} 19 on “Employee Benefits”
issued by the Ministry of Corporate Affairs. Had the Company made provision for
Post-Employment Benefit in accordance with Indian Accounting Standard (Iind AS)
19 supra, the Profit of the Company would have decreased by the amount of
provision so made and Total Equity would have been lower to that extent. In the
-absence of actuarial Valuation of post-Employment Benefit available with the
Company I am unable to quantify the amount by which Profit is overstated and
Total Equity is overstated.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the Financial Statements for the financial year
ended 31stMarch, 2024.

I have determined that there are no key audit matters to communicate in our

_report.

Information Other than the Financial Statements and Aud.ltor s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information but does not include the financial statements and my
audit’s report thereon.

My opinion on the financial statements does not cover the other information and 1
do not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with cial statements or my
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materially misstated. If, based on the work I have performed, I conclude that there
is a material misstatement of this other information, I am required fo report that
fact. We have nothing to report in this regard

When I read the Company’s annual report, if I conclude that there is a material
misstatement therein, [ am required to communicate the matter to those charged
with governance and take necessary actions, as applicable under the relevant laws
and regulations.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5)
-of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to
-the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud
OT error,

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the audit of Ind AS Financial Statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
-material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls;’ |

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors;

» Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of financial
; , whether a material
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uncertainty exists related fo events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If [ conclude
that a material uncertainty exists, I am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern;

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

I also provide those charged with governance with a statement that I have

‘complied with relevant ethical requirements regarding independence, and - to

communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, I determine
those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. I
describe these matters in my auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, I
determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

I believe that the audit evidence I have obtained is sufficient and appropriate to

provide a basis for my audit opinion on the Financial Statement.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor’s Report) Order 2020, (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, I give in Annexure “A”, a statement on the matters specified in the

paragraph 3 and 4 of the Order, to the extent applicable. |
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2.
A. As required by Section 143 (3)‘ of the Act, I report that:

a. I have sought and obtained all the information and explanations which to the
best of my knowledge and belief were necessary for the purpose of my audit;

b. In my opinion, proper books of account as required by law have been kept by
the Company so far as it appears from my examination of those books except
for the matters stated in the paragraph 2B(f) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules,2014;

c. The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Change in Equity and the statement
of Cash Flows, dealt with by this Report are in agreement with the books of
. account; :

d.In my opinion, the aforesaid Financial Statements comply with the Ind AS
specified under section 2013 of the Act;

e. On the basis of written representations received from the Directors as on
31stMarch, 2024, and taken on record by the Board of Directors, none of the
Directors are disqualified as on 31st March, 2024, from being appointed as a
Director in terms Section 164 {2) Companies Act, 2013;

f. The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A(b) above on reporting
under Section 143(3)(b) of the Act and paragraph 2B(f) below on reporting
under Riuile 11(g) of the Companies {Audit and Auditors) Rules, 2014; '

g. Reporting on the adequacy of Internal Financial Control Over Financial
Reporting of the Company and the operating effectiveness of such controls,
under section 143(3)(i) of the Act is not applicable in view of the exemption
available to the Company in terms of the notification no. G.S.R. 583(E) dated
13 June 2017 issued by the Ministry of Corporate Affairs, Government of India,
read with general circular No. 08/2017 dated 25 July 2017;
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B. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in
my opinion and to the best of my information and according to the

explanations given to me: -

a) The Company does not have any pending litigation which would impact

its financial position;

b) The Company did not have any long-term contracts including derivatives

contracts for which there were any materials foreseeable losses;

c) There were no amounts which was required to be transferred to the

Investor Education and Protection Fund;

d) (i) The management has represented that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether

recorded in writing or otherwise, that the company shall, whether, directly
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manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

(iiif Based on audit procedures which 1 considered reasonable and
appropriate in the circumstances, nothing has come to my notice that has
caused them to believe that the representations under sub-clause (d} (i)

and d (ii} contain any material mis-statement.

e) The Company has not declared or paid any dividends during the year and
accordingly reporting on the compliance with section 123 of the

Companies Act, 2013 is not applicable for the year under consideration.;

f) The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from 1st April 2023.

Based on our examination which included test checks, the Company has
used accounting software’s for maintaining its books of account, which
have a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for relevant transactions recorded in the
respective software. Further, during the course of our audit we did not

come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g} of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for

the financial year ended March 31, 2024
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C. In my opinion and to the best of my information and according to the
explanations given to me, the Company being a private company, section 197

of the Act related to the managerial remuneration not applicable.

For Sanjay C Shah & Associates
Chartered Accountants

Proprietor

Membership No. 39179

UDIN:- 24039179BKDBMW7105
Place:-Mumbai

Dated:-27th May, 2024
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

Referred to Paragraph 1 under the heading of “Report on Other Legal and
Regulatory Requirements” of my report of even date, I report that:

(i) According to the information and explanations given to me and on the basis
of my examination of the records of the Company, Company does not have
any Fixed Assets and hence clause(i)(a),(b),(c),(d) and (e} of the Companies
(Auditor’s Report) Order 2020 are not applicable to the Company.

(i) (a) The Company is primarily engaged in the business of rendering of
Transportation Services. Accordingly, it does not hold any physical
inventory. Thus, this para of the Companies (Auditor’s Report) Order 2020 is
not applicable to the Company.

(b) The company has not been sanctioned any working capital limits during
the year. Thus, this para of the Companies (Auditor’s Report) Order 2020 is
not applicable to the Company, '

(iii)  According to the information and explanations given to me and on the basis
of my examination of the records of the Company, the Company has not
made any investments, provided guarantee or security or granted any loans
or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during
the year, hence clause (iii}(a),(b),(c),(d),{e} and (f) of the Companies {Auditor’s
Report) Order 2020 are not applicable to the Company.

(iv)  According to the information and explanations given to me and on the basis

' of my examination of the records, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013.

(v)/ The Company has not accepted any deposits from the public to which the
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73 to 76 of the Companies Act, 2013 and the rules framed thereunder are
applicable. '

(vi) The Central Government has not prescribed the maintenance of Cost
' records under Section 148 (1) of the Act, for any of the services rendered by
the Company.

(vij (a) According to the information and explanations given to me and the
records of the Company examined by me, in my opinion, the Company
is generally regular in depositing the undisputed statutory dues
including provident fund, employee’s state insurance, income-tax, sale-
tax, wealth-tax, custom duty, excise duty, GST, cess and other material
statutory dues as applicable with the appropriate authorities .

However, according to the information and explanations given to me,
there are no outstanding statutory dues which have remained

o

outstanding as to last date of the financial period for a period more
than six months from the date they became payable.

i

(b} According to the information and explanations given to me, there are no
dues of GST, Provident fund, Employees’ State Insurance, Income-tax,
Sales tax, Service tax, Duty of Customs, Value added tax, Cess or other
statutory dues which have not been deposited by the Company on
account of disputes.

(viiij In my opinion and according to the record of the Company examined by me
and the information and explanation given to me, the company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income tax Act,
1961 as income during the year.

(ix} {a) According to the information and explanation given to me and on the
basis of my examination of the books of account, the Company has not
defauited in repayment of loans or other borrowings or in the payment of
interest thereon to any lenders, as Company does not having any

- borrowing during the year.
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(b) According to the information and explanation given to me and on the
basis of my examination of the books of account, the company is not a
declared wilful defaulter by any bank or financial institutions or other
lender.

(c} According to the information and explanation given to me and on the
basis of my examination of the books of account, the company has not
obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

(d) According to the information and explanations given to me and overall
examination of the balance sheet of the Company, I report that no funds
have been raised on short term basis by the company. Accordingly, clause
3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to me and on an
overall examination of the financial statements of the Company, I report
that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries or associates as
defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

(f) According to the information and explanations given to me and
procedures performed by me, I report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries or
associates as defined under the Companies Act, 2013. Accordingly, clause
3(ix)(f) of the Order is not applicable.

(%) | (a) According to the information and explanation given to me and on the
basis of my examination of the books of account, the company has not
raised money by way of initial Public offer or further public offer (including
debt instruments). Accordingly, paragraph 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to me and on the
basis of my examination of the records of the Company, the Company has
not made any preferential allotment or private plagcement of shares or fully
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(xiii)

(xiv)

or partly convertible debentures during the year. Accordingly, clause
3(x}(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to me, considering the
principles of materiality outlined in Standards on Auditing, I report that no
fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to me, no report
under sub-section (12) of the section 143 of the Companies Act, 2013 was
required to be filed by me in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) . According to the information and explanations given to me, there
were no whistle blower complaints received by the Company during the
year.

According to the information and explanations given to me, the Company
is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

In my opinion and according to the information and explanations given to
me, the transactions with related parties are in compliance with Sections
177 and 188 of the Companies Act, 2013, where applicable, and the details
of the related party transactions have been disclosed in the financial
statements as required by the applicable Accounting Standards.

(a) Based on information and explanations provided to me, internal audit
is not applicable to the company. Accordingly, paragraph 3(xiv) of the
Order is not applicable to the Company.

In my opinion and according to the information and explanations given to
me, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of
Section 192 of the Companies Act are not applic to the Company.
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(xvi)

(xvii)

(a) The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi){(a) of the
Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the
Order is not applicable.

(¢} The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly, clause
3(xvi)(c) of the Order is not applicable.

(d} According to the information and explanations provided to me during
the course of audit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to me and on the
basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, my knowledge of the Board of
Directors and management plans and based on my examination of the
evidence supporting the assumptions, nothing has come to my attention,
which causes me to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. I, however, state
that this is not an assurance as to the future viability of the Company. I
further state that my reporting is based on the facts up to the date of the
audit report and I neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet
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(xx) In our opinion and according to the information and explanations given to
me, there is no unspent amount under sub-section (5} of Section 135 of
the Companies Act, 2013 pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Sanjay C Shah & Associates
artered Accountants

Proprletor

Membership No. 39179

UDIN:- 24039179BKDBMW7105
Place:-Mumbai

Dated:-27th May,2024



Balance Sheet as at March 31 2024
and March 31, 2023 (Rs. in "000")

STL TRANSWORLD PRIVATE LIMITED
NOTE As at As at
March 31, 2024 March 31, 2023
1 (ASSETS
Non-current assets
a} Property,Plant and Equipment - -
b) Financial Assets
i} Loans 4 10,827.00 10,181.97
iij Other Financial Assets 5 82.00 32.00
¢) Other Non-current Assets - -
Total Non-current assets 10,909.00 10,213.97
Current Assets
a) Inventories - -
b) Financial Assets
i) Trade Receivables 6 29,986.47 45,291.52
ii) Cash and Cash Equivalents 7 1,615.21 1,179.38
¢) Current Tax Assets (Net) 8 634.66 60.32
~4d) Other Current Assets 9 6.00 28.03
' Total Current assets 32,242.34 46,559.25
TOTAL ASSETS 43,151.36 56,773.23
II [EQUITY AND LIABILITIES
Equity
a)] Equity Share Capital 10 100.00 100.00
. |b) Other Equity 11 20,753.51 17,690.64
" |Total Equity 20,853.51 17,790.64
Liabilities
¢ |Non-current liabilities
a) Financial Liabilities
i) Other Financial Liabilities - -
b} Provisions ‘ - -
¢) Other Non Current Liabilities - -
Total Non-current liabilities - -
-z.|Clrrent Liabilities
a} Financial Liabilities
i) Trade Payable 12 22,069.92 37,503.89
b) Other Current Liabilities 13 227.92 247.78
c] Provisions 14 - 1,230.90
Total Current liabilities 22,297.84 38,982.57
TOTAL EQUITY AND LIABILITIES 43,151.36 56,773.23
Notes forming part of the Financial Statements| 1 to 30

As per my report of Even date
s-Sqfjey-C. Shah & Associates
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UDIN:-24039179BKDBMW7105

Membership No. 039179
Date:- 27th May, 2024
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rshottam Shah
Director
DIN:-09469058

For STL Transworld Pvt.Ltd.
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Director
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. Statement of Profit and Loss for the years ended March 31, 2024 and
STL TRANSWORLD PRIVATE LIMITED . 2023 (Rs. in "000")

T NOTE 2024 2023

1 |Revenue From Operations 15 81,765.96 2,06,972.78
H |Other Income 16 918.89 480.13
III |TOTAL INCOME (I + IJ) 82,684.85 2,07,452.91

IV |[EXPENSES:
a) Purchases 17 - 1,20,036.08
b} Employee Benefit Expenses 18 652.73 1,213.79
¢) Other Expenses ‘ 19 77,426.46 68,382.29
TOTAL EXPENSES 78,079.19 1,89,632.16

PROFIT BEFORE EXCEPTIONAL ITEMS
AND TAX (II- IV )

Add/ (less):- Exceptional Items (net] ' - -

4,605.66 17,820.75

VI |PROFIT BEFORE TAX 4,605.66 17,820.75
VII TAX EXPENSE:
a} Current Tax 20 1,165.53 4,485.13
>, |b) Short Provision of Earlier Years 377.28
c) Deferred Tax - -
TOTAL TAX EXPENSE 1,542.81 4,485.13

VIII [PROFIT FOR THE YEAR ( VI - VIl ) 3,062.85 13,335.62

IX |OTHER COMPREHENSIVE INCOME:

ITEMS THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS

(i} Remeasurement of defined employee
benefit plans;

o (i} Deferred tax on items that will not be
reclassified subsequently to profit or loss

{ili Income tax on items that will not be
reclassified subsequently to profit or loss

TOTAL OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME (VIII + 3,062.85 13,335.62

g XD
" |NO. OF PAID UP EQUITY SHARES (Face

Value of Rs.10/-each) 10.00 10.00

Eamings per Equity Share (Face Value of
Rs.10/- each)

Basic and Diluted Earning per Share

On the Basis of Profit for the Year 306.29 . 1,333.56

Notes forming part of the Financial

Statements 1t030

As per my report of Even date

For STL Transworld Pvt.Ltd.

e Y

~8hah & Associates

Parshottam Shah Kalpesh Shah
Director Director

UDIN:-24039179BKDBMW7105 DIN:-09469058 DIN:-09469182
Membership No. 039179 '
Date: 27th May, 2024




Statement of Cashflow for the year ended March 31, 2024

and 2023

STL TRANSWORLD PRIVATE LIMITED

2024

2023

Rs. in "000"

Rs. in "000"

=

* pt

Cashflow from Operating Activities
Profit Before Tax
Adjustments for :

Financial Costs

4,605.66

Operating Profit before working capital
changes

Decrease\(Increase) in Trade Receiavble

Decrease\(Increase) in Other Current Assets

Decrease\(lncrease) in Other Non Current
Assets

Increase\(Decrease) in Trade Payable and
Other Current Liability

4,605.66

15,305.05 (21,512.81)

22.03 (28.03)

(695.03) (10,181.97)

{15,453.82) 15,715.79

Cash Generated from Operations
Less : Taxes Paid

Net Cashflow from Operating Activities

Cashflow from Investing Activities :
Dividend Received

Capital Advances

17,820.75

821.77)
3,783.89

3,348.05
435.84

' |Net Cash Used in Investing Activities

Cashflow from Financing Activities
Increase / (Decrease) Short Term Borrowing

Financial Costs

17,820.75

(16,007.02)

1,813.73
2,196.99

(383.26)

Net Cashflow from Financing Activities

Net increase / (Decrease) in cash and Cash
Equivalents { 1 + 2 + 3)

Cash and- Cash Equivalents
beginning of the year

Cash and Cash Equivalents at the end of]

at the

the year

435.84
1,179.38

1,615.21

(383.26)
1,562.63

1,179.38

As per my report of Even date

UDIN:-2409 179BKDEMWT7105
Membership No. 039179
{Date:- 27th May, 2024

For STL Transworld Pvt.Ltd.

20 i WJ;

Parshottam Shah
Director
DIN:-09469058

Kalpesh Shah
Director
DIN:-09469182
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31T MARCH 2024

NOTE: -1

1) CORPORATE INFORMATION

STL Transworld Pvt.Ltd. is an entity incorporated in India. The registered office of
the Company is located at Private Cabin No- TX1-107, Triggerxchange, 1st Floor,
Plot No 29, Sector 19 D, Behind Satra Plaza, Vashi, Navi Mumbai, Thane -
400705

STL Transworld Pvt.Ltd is primarily engaged in the business of acting as

Transport Contractor.

s 2) BASIS OF PREPARATION

The financial statements have been prepared on the historical cost basis except
for certain financial instruments that are measured at fair values at the end of
each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the
measurement date.

The Company presents assets and liabilities in its Balance Sheet based on
current/ non-current classification.

. a. Operating cycle

Operating cycle is the time between the acquisition of assets for processing and
their realization in cash or cash equivalents. Based on the services, the Company
has ascertained its operating cycle as 12 months for the purpose of current /
non-current classification of assets and habilities.

b. Basis of measurement

These financial statements are prepared under the historical cost convention
unless otherwise indicated. '
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2024

c. Functional and presentation currency

The financial statements are presented in Indian rupees, which is the Company’s
functional currency.

d. Key estimates and assumptions

The preparation of financial statements requires management to make
judgments, estimates and assumptions in the application of accounting policies
that affect the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates. Continuous evaluation is done on
the estimation and judgments based on historical experience and other factors,
including expectations of future events that are believed to be reasonable.

Information about critical judgments in applying accounting policies, as well as
estimates and assumptions that have the most significant effect to the carrying
amounts of assets and liabilities within the next financial year, are as follows:

e Determination of the estimated useful lives of tangible assets and the
assessment as to which components of the cost may be capitalized.

« Impairment of Property, Plant and Equipment’s

¢ Recognition and measurement of defined benefit obligations

¢ Recognition of deferred tax assets

s Discounting of long-term financial liabilities

o Fair value of financial instruments

e Provisions and Contingent Liabilities

e. Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of
fair values for financial instruments.

The Company has an established control framework with respect to the
measurement of fair values. The managemenf regularly reviews significant
unobservable inputs and valuation adjustments. If third party information, such
as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the




STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2024
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When measuring the fair value of a financial asset or a financial liability, the
Company uses observable market data as far as possible. Fair values are
categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows.

e Level 1: quoted prices (unadjusted) in active markets for identical assets or
liabilities.

e Level 2: inpuis other than quoted prices included in Level 1 that are
observable for the asset or liability, either directly (i.e. as prices} or indirectly
(i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable
market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at
the end of the reporting period during which the change has occurred.

3) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

*  a. Statement of compliance

These standalone financial statements have been prepared in accordance with the

_ Indian Accounting Standards (referred to as “Ind AS”) as prescribed under section
133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules as amended from time to time.

b. Property, Plant and Equipment

i) Recognition and measurement

Owned assets (tangible/ intangible) are stated at cost, less accumulated
depreciation and impairment losses, if any. Cost comprises the purchase price
and any attributable cost of bringing the ass
intended use.
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31T MARCH 2024

i)

All costs, including borrowing costs relating to fixed assets which take
substantial period of time to get ready for its intended use are also included to
the extent they relate to the period till such assets are ready to be put to use.
When fixed assets are revalued, any surplus on revaluation is credited to the
Revaluation Reserve. The carrying amounts of assets are reviewed at each
balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the assets net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value at the weighted average cost of capital.

Fixed assets exclude Computers and Other Assets individually costing Rs.
10,000 or less which are not capitalized except when they are part of a larger
capital investment program.

Property, Plant and Equipment are climinated from financial statement on
disposal and gains or losses arising from disposal are recognized in the
Statement of Profit and Loss in the year of occurrence.

Subsequent expenditure

Subsequent costs are included in the asset’s carrying amount or recognized as
a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance
are charged to the Statement of Profit and Loss during the period in which
they are incurred.

When Significant parts of Property, Plant and equipment’s are required to be

replaced, the Company derecognizes the replaced part and recognizes the new
part with its own associated useful life and it is depreciated accordingly.

Depreciation

The Depreciable amount for Property, Plant and Equipment is the cost of an
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2024

Depreciation on Tangible fixed assets has been provided on the Written down
Value method as per estimated useful life prescribed in Schedule II to the
Companies Act, 2013.

Assets acquired under finance leases are depreciated on a straight-ine basis
over the lease term. Where there is reasonable certainty that the Company shall
obtain ownership of the assets at the end of the lease term, such assets are
depreciated at the rates prescribed under Schedule II to the Companies Act, 2013
or at the higher rates adopted by the Company for similar assets.

d. Investment Property

i)

ii)

ii)

Recognition and measurement

Investment Property comprise of Freehold Land and Building. Investment
properties are measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

Investment properties are derecognized either when they have been disposed of
or when they are permanently withdrawn from use and no future economic
benefit is expected from their disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recognized in the Statement of
Profit and Loss in the period of derecognition.

Depreciation

Depreciation on Investmment Property is provided, under the WDV Method, as
per estimated useful life prescribed specified in Schedule II to the Companies
Act, 2013.

. Intangible Assets and Amortisation

Recognition and measurement

Intangible assets are recognized when it is probable that future economic
benefits that are attributable to assets will flow to the Company and the cost of
the assets can be measured reliably. Gain or loss arising from derecognition of

an intangible asset is recognised in the Consolidat tement of Profit and
Loss A
. /1‘3/\00
e E2)

.. </ m
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Intangible assets are amortized over the estimated useful life on straight line
method based on technical advice, taking into account the nature of the asset,
the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support, etc.

The estimated useful life of the Intangible assets and the amortization period
are reviewed at the end of each financial year and the amortization period is
revised to reflect the changed pattern, if any.

f. Impairment of property, plant and equipment and intangible assets

The carrying amounts of assets are reviewed at each Balance Sheet Date. If there
is any indication of impairment based on internal / external factors, impairment
loss is provided to the extent the carrying amount of assets exceed their
recoverable amount. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in use, the estimated future cash flows
expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and risk specific to the
assets.

An assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or
may have decreased. If such indication exists, the Company estimates the asset’s
or cash-generating unit’s recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss unless the asset is carried at a revalued amount, in
which case the reversal is treated as a revaluation increase.

g. Cash and cash equivalents

Cash and cash equivalents comprise cash on
short-term highly liquid investments that z
amount of cash and which are subject to an i ¥
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h. Inventories comprise of Finished Goods. Inventories are valued at Cost or Net
Realizable value whichever is lower. Cost of Inventories comprises of all cost
of purchase, Labour charges, Cost of Conversion and order cost incurred in
bringing the inventory to their present location and condition. Cost of
Finished goods is determined on FIFO basis.

i. Financial Instruments

Financial instruments are recognized when the Company becomes a party to the
contractual provisions of the instrument.
j. Financial Assets

i) Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the
contractual provisions of the instrument,.

On initial recognition, a financial asset is recognized at fair value, in case of
Financial assets which are recognized at fair value through profit and loss
(FVTPL), its transaction cost is recognized in the statement of profit and loss.
In other cases, the transaction cost is attributed to the acquisition value of the
financial asset.

i) Subsequent measurement

Financial assets are subsequenﬂy classified and measured at
e amortised cost

¢ fair value through profit and loss (FVTPL)

e fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except if and
in the period the Company changes its business model for managing financial
assets.

iii)  Trade Receivables and Loans

Trade receivables are initially recognised at fair value. The amounts due from
customers are mutually decided based on _seryices provided to them in
: Enheld at amortised cost
: sdue, using the effective
interest rate (EIR) method net of any pdy pedit? bosses. The EIR is the
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iv)

vi)

rate that discounts estimated future cash income through the expected life of
financial instrument.

Equity Instruments

All investments in equity instruments classified under financial assets are
initially measured at fair value; the Company may, on initial recognition,
irrevocably elect to measure the same either at FVOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis.
Fair value changes on an equity instrument are recognised as other income in
the Statement of Profit and Loss unless the Company has elected to measure
such instrument at FVOCI. Fair value changes excluding dividends, on an
equity instrument measured at FVOCI are recognized in OCI. Amounts
recognised in OCI are not subsequently reclassified to the Statement of Profit
and Loss. Dividend income on the investments in equity instruments are
recognised as ‘other operating income’ in the Statement of Profit and Loss.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the contractual rights
to receive the cash flows from the asset.

Impairment of Financial Assets

Expected credit losses are recognized for all financial assets subsequent to
initial recognition other than financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the
Company recognises 12 month expected credit losses for all originated or
acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected
credit losses are measured as lifetime expected credit losses if the credit risk
on financial asset increases significantly since its initial recognition. The
Company’s trade receivables do not contain significant financing component
and loss allowance on trade receivables is measured at an amount equal to life
time expected losses i.e. expected cash shortfall.

Loss.

c.'%
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2024

Financial Liabilities
i) Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they
are initially recognised at fair value and subsequently, these liabilities are held
at amortised cost, using the effective interest method.

ii) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the
EIR method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognised in the
Statement of Profit and Loss.

1ni)  Derecognition

The Company derecognises financial liabilities when, and only when, the
Company’s obligations are discharged, cancelled or have expired.

k. Provisions, Contingent Liabilities and Commitments

Provisions are recognized when the Company has a present obligation as a result
of a past event; it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of
the amount of the obligation can be made. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the
Balance Sheet date. The expenses relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows specific to the liability. The unwinding
of the discount is recognised as finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that gef
it is either not probable that an outflow of resour s\"' i
obligation or a reliable estimate of the amount ca;’rﬁ‘(t be m 5de

past events where
ired to settle the
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s NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2024

A contingent asset is not recognised but disclosed in the financial statements
where an inflow of economic benefit is probable.

Commitments include the amount of purchase orders (net of advance) issued to
parties for acquisition of assets.

Provisions, contingent assets, contingent liabilities and commitments are
reviewed at each balance sheet date.

b=, 1. Revenue Recognition

i. Freight Charges

Revenue from Transport of goods is recognized at the time when services are
performed and there exists reasonable certainty of ultimate collection of the
service consideration.

»

Sales are exclusive of taxes and duties wherever applicable and net of returns,
claims and discounts.

Provision for sales is made on the basis of services are performed and there
exists reasonable certainty of ultimate collection of the service consideration.
The said provision for sales does not includes taxes, as applicable.

F
S

ii. Trading Sales
Revenue from Sale of Goods is recognized when the property in the goods

along with significant risks and rewards of ownership is effectively transferred
to the buyer;

iii, Interest Income

Revenue is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

m. Employee Benefits

a) Short Term Employee Benefits
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Employee benefits payable wholly within twelve months of rendering the
service are classified as short term employee benefits and are recognized in
the period in which the employee renders the related service

b)Post-employment benefits

i. Defined Coﬁtribution Plans

The Company has defined Contribution Plans for post-employment namely
Provident Fund which is recognized by the Income Tax Authorities. These
funds are administered through Regional Provident Fund Commissioner
and the Company’s contribution thereto is charged to revenue every year.
The Company’s Contribution to State Plans namely Employee’s State
Insurance Fund is charged to revenue every year.

ii. Defined benefit plan

Gratuity liability is accounted on Cash basis.

c) Termination benefits

The Company does not have system of accumulation of unutilized privilege
leave applicable to its employees and have no provision is made for the
same.

All terminal benefits are recognized as an expense in the period in which
they are incurred.

n., Leases

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant
judgement. The Company uses significant judgement in assessing the lease
term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a
lease, together with both periods covered by an option to extend the lease if
the Company is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Company is reasonably
certain not to exercise that option. In assesgss her the Company is
reasonably certain to exercise an optio lease, or not to
exercise an option to terminate a lease, it levant facts and
circumstances that create an economid jridéh 5ot xthe Company to
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exercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable period of a lease. The discount rate is
generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

o. Borrowing Costs

Borrowing costs arc interest and other costs that the company incurs in
connection with the borrowing of funds and is measured with reference to the
effective interest rate applicable to the respective borrowing.

Borrowing costs that are attributable to acquisition or production of qualifying
assets are capitalized as part of cost of such asset. A qualifying asset is an asset
that necessarily takes substantial period to get ready for its intended use/ sale.
All Other borrowing costs are recognized as expenses in the period in which they
are incurred.

p. Foreign Exchange Transactions
i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by
applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

1i) Conversion

Foreign currency monetary items are reported using the closing rate. Non-
monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

i)  Exchange Differences

Exchange differences arising on the settlement of monetary items or on
reporting Company's monetary items at rates diffedd rom those at which

&
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i)

which they arise except those relating to acquisition of fixed assets from
outside India which are adjusted in the carrying amount of fixed assets.

In case of items which are covered by forward exchange contracts, the
difference between the yearend rate and rate on the date of forward contract is
recognized as exchange difference and premium/(discount) on forward
contracts is recognized over the life of the contact

Taxes on Income

Income tax expense comprises current tax expense and the net change in the
deferred tax asset or liability during the year. Current and deferred taxes are
recognised in statement of profit and loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity, respectively.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted
or substantively enacted at the reporting date.

Advance taxes and provisions for current income taxes are presented in the
balance sheet after off-setting advance tax paid and income tax provision
arising in the same tax jurisdiction and where the Company intends to settle
the asset and liability on a net basis.

Deferred tax

Deferred income tax is recognised using the balance sheet approach. Deferred
tax is recognized in respect of temporary differences arising between the
carrying amounts of assets and liabilities for ﬁnan01al reportmg purposes and
the amounts used for taxation purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits
and deductible temporary differences to the extent that it is probable that
future taxable profits will be available against which they can be used.
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such reductions are reversed when the probability of future taxable profits
improves.

Unrecognized deferred tax assets are reassessed at each reporting date and
recognized to the extent that it has become probable that future taxable
profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date,
to recover or settle the carrying amount of its assets and liabilities.

r. Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the
year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. The weighted average numbers of
equity shares outstanding during the year are adjusted for events of bonus issue;
bonus element in a rights issue to existing shareholders; share split; and reverse
share split (consolidation of shares) if any.

For the purpose of calculating diluted earnings per share, the net profit or loss
for the year attributable to equity shareholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all potential
equity shares.
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STL TRANSWORLD PRIVATE LIMITED
As at As at
March 31, 2024 | March 31, 2023
IND AS IND AS
Loans
Loans and Advances to Others 10,827.00 10,181.97
10,827.00 10,182
Other Non-current Financial Assets
Security Deposits 82.00 32
TOTAL 52.00 32.00
Trade Receivables
Unsecured
Considered good 28,392.34 43,749.55
Less : Provision for Doubtful Debts - -
Unbilled Revenue 1,594.13 1,541.97
TOTAL 29,986.47 45,291.52
Ageing for Trade Receivable-Billed outstanding as at 31st March 2024 is as follows
Particulars
Outstanding for following periods from due date of Undisputed- . Disputed-
Undisputed- .
payments Considered Credit Impaired Considered
Good pa Good
Less than 6 months 20,085.48 - -
6 monhts- 1 years 187.50 - -
1-2 years 8,119.36 - -
2-3 years 0.00 - -
More than 3 years 0.00 - -
28,392.34 - -
Ageing for Trade Receivable-Billed outstanding as at 31st March 2023 is as follows
‘ Particulars
Outstanding for following periods from due date of Undisputed- Undisputed- Disputed-
payments Considered Provision for Considered
Good Doubt Debts Good
Less than 6 months 33,660.75 - -
6 monhts- 1 years 9,793.00 - -
1-2 years 295,79 - -
2-3 years - - -
More than 3 years - - -
43,749.54 - -
Cash and Cash Equivalents
Cash on Hand 542.10 544,00
Balance With Banks
In Current Accounis 1,073.11 635.38
TOTAL 1,615.21 1,179.38

There are no earmarked balances with banks

period and prior periods.

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting
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Notes forming part of Financial Statements (Rs.

STL TRANSWORLD PRIVATE LIMITED

8.0

9.0

10.0

10.1

Current Tax Assets

Income Tax Refund due (Net of Provision for Tax Rs.11.65
lakhs)
{2023 - Net of Provision for Tax of Rs.44.85 lacs }

TOTAL

Other Current Assets
Advances other than Capital Advances
a) Other Advances
i) Loans and Advances
(Unsecured, Considered Good]
Loans and Advances to Staffs
ii) Advance to Vendors

b) Gthers
i} Prepaid Expenses
ii) TDS Deducted Recoverable from Vendors
TOTAL

Equity Share Capital
Authorized Share Capital
10,000 Equity Shares of Rs. 10/- each fully paid up

(2023 - 10,000/ - Equity Shares of Rs. 10/- each fully paid up)

Issued, Subscribed 8 Paid up Capital
10,000 Equity Shares of Rs. 10/- each Fully Paid Up

{2023 - 10,000/ - Equity Shares of Rs. 10/- each fully paid up)

TOTAL

in "000")

As at As at
March 31, 2024 | March 31, 2023
634.66 60.32
634.66 60.32
6.00 18.00
- 9.91
- 0.12
6.00 28.03
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00

Statement of Changes in Equity for the years March 31, 2024 and 2023

(Rs.in "000")

Particulars March 31, 2024 March 31, 2023
Number of Rs. Number of Rs.
Shares Shares
Equity Shares at the beginning of 10.00 100.00 10.00 100.00
the year
1. Add/(Less) :- Changes in Equity - - - -
Share Capital due to prior period
Restated Balance of Equity Shares 10.00 100.00 10.00 100.00
Capital
Changes in Equity Share Capital
during the year
Add:- Eguity Shares issued as Sub- - - - -
Division of Shares/ Bonus Shares
Equity Shares at the end of the year 10.00 100.00 10.00 100.00




STL TRANSWORILD PRIVATE LIMITED

in "000")

Notes forming part of Financial Statements (Rs.

As at
March 31, 2024

As at
March 31, 2023

10.2

(&

11.0

L

The Details of Shareholders holding more than 5% of Equity Shares

(Rs. In "000")

| Parficnlars March 31, 2024 _March 21, 2023
Number of Shares % of Total Number of % of Total
Shares Shares Shares
Shreeji Translogistics Ltd 9.99 99.90% 9.99 99.90%
9.99 99.00% 9.99 99.90%
Disclosure of Sharcholding of Promoters as at 31st March 2024:- {Rs. In "000"}
Particufars March 31, 2024 March 31, 2023 _
Number of % of Total Number of % of Total % Change during
Shares Shares Shares Shares the year
Shreeji Translogistics Ltd 9.99 99.90% 9.99 99.90% 0%
Rajnikant C Shah 0.01 0.10% 0.01 0.10% 0%
10.00 100.00% 10.00 100.00%
Disclosure of Sharcholding of Promotérs as at 31st March 2023:- (Rs. In "000")
Particulars March 31, 2023 March 31, 2022
Number of % of Total Number of % of Total % Change during
Shares Shares Shares Shares the year
Shreeji Translogistics Ltd 5.99 99.90% 9.99 99.90% 0%
Rajnikant C Shah 0.01 0.10% 0.01 0.10% 0%
10.00 100.00% 10.00 100.00%
Other Equity Reserves and Surplus
Capital Retained .
Reserve Earnings Total Equity
Balance as at April 1st, 2023 - 17,690.64 17,690.64
Profit for the year - 3,062.86 3,062.86
Total Comprehensive Income - 20,753.51 20,753.51
Dividend - - -
Issue of Bonus Shares - - -
Balance as at April_ 1st, 2024 - 20,753.51 20,753.51
Balance as at April 1st, 2022 - 4,355.01 4,355.01
Profit for the year - 13,335.63 13,335.63
Total Comprehensive Income - 17,690.64 17,690.64
Dividend - - -
Issue of Bonus Shares - - -
Balance as at April 1st, 2023 - 17,690.64 17,690.64




STL TRANSWORLD PRIVATE LIMITED

in "000")

Notes forming part of Financial Statements (Rs.

As at
March 31, 2024

As at
March 31, 2023

12.0

12.1

12.2

12.3
=

Retained Earnings : Retained earnings are the profits that the Company has earned till date, less any transfers
to general reserve, dividends or other distributions paid to shareholders etc.

Trade Payable.

Sundry Creditors for Goods & Services

a) For Other Than Disputed Dues

Total outstanding dues of other creditors 22,069.92 37,234.31
b) For Unbilled Payables (i.e. Accrued Expenses) - 269.58
TOTAL 22,069.92 37,503.89
Ageing for Trade Payables outstanding as at 31st March 2024 is as follows
Outstanding for following periods from duoe date of
payments
Particulars Less than 1 1-2 years 2-3 years More than 3
year Years
Trade Payable
MSME 20,190.08 - - -
Others 1,8790.84 - - -
Disputed dues- MSME - - - -
Disputed dues- Others - - - -
Total 22,069.92 - - -

Ageing for Trade Payables outstanding

as at 31st March 2023 is as follows

Outstanding for following perio

ds from due date of

Less than 1

More than 3

Particulars 1-2 years 2-3 years
year Years

Trade Payable
| MSME - - - -
Others 37,234.31 - - -
Disputed dues- MSME - - - -
Disputed dues- Others - - - -

Total 37,234.31 - - -

The Company has not received any information from the vendors regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006 for preceeding Financial Years 2022-23. Hence the disclosure
with regard to amounts unpaid as disputed or undisputed as at the yearend together with interest paid / payable
under the said Act have not been given for preceeding FY 2022-23.
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STL TRANSWORLD PRIVATE LIMITED

in "000")

Notes forming part of Financial Statements (Rs.

As at
March 31, 2024

As at
March 31, 2023

12.4
12.5

12.6

12.7
13.0

(%

14.0

* MSME as per the Micro, Small and Medium Enterprises Development Act,2006

Particulars

As at 31ist
March, 2024

As at 31st
March, 2023

Due to Small and Micro Enterpriscs:-

a) Dues remaining unpaid to any supplier:-

28.00

as Principal

as Interest

b) Amount of Interest paid in terms of Sec 16 of MSMED Act,
2016

c) Amount of interest due and payable for the period of delay
in making payment ( which has been paid but byeond the
appointed day during the year) but without adding the
interest specified under MSMED Act, 2006

Trade Payable from Related Parties

Particulars

As at
March 31, 2024

As at
March 31, 2023

Shreeji Translogistics Ltd. (Holding Company)

18,940.23

20,504.00

Other Current Liahilities

Others
a) Advance Received from Debtors
b) Statutory Liabilities

TOTAL

Current Provisions

Others
a) Provision for Tax (Net of TDS, Advance Tax, TCS of Rs.
" 44 .85 lakhs)

TOTAL

53.50
174.42

128.65
119.13

227.92

247.78

1,230.80

1,230.90




Notes forming part of Financial Statements

* STL TRANSWORLD PRIVATE LIMITED (Rs. in "000")
. Asg at As at

March 31, 2024 March 31, 2023

15.0 |Revenue From Operations
a} Sale of Services 81,765.96 78,595.67
b) Sale of Products - 1,28,377.11
¢} Other Operating Revenue - -

81,765.96 2,06,972.78

15.1 |Sale of Services comprises of:

Freight and Other Incidental Receipts 81,765.96 78,595.67

15.2 }Sale of Goods comprises of:
Agricultural Goods and Others - 7 1,28,377.11

16.0 {Other Income

From Others
i< |Other Interest Income 918.89 314.39

Sundry Balance Written Back (Net) - 165.74
918.89 480,13

918.89 480.13

17.0 {Purchases - 1,20,036.08

0.00 1,20,036.08

17.1 |Purchases of Goods Comprises of;-
Agricultural Goods and Others - 1,20,036.08

18.0 |Employee Benefit Expenses

Employers Contribution to PF and other
Funds

| =3 Salaries, Wages and Bonus 585.84 1,052.83
' Staff Welfare Expenses - 13.61

66.89 147.35

652.73 1,213.79

19.0 |Other Expenses

Direct Cost

Loading, Unloading and Handling
Charges

Truck Hire and other Incidental
Charges

Insurance Charges - -
Salaries, Wages and Bonus 4,197.82 3,049.69

769.14 902.48

70,483.40 62,704.19

75,450.36 66,746.36




Notes forming part of Financial Statements

® STL TRANSWORLD PRIVATE LIMITED {Rs. in "000")
As at As at
March 31, 2024 March 31, 2023
- Administrative and Marketing
Expenses
Bank Charges - 3.62
Commission and Brokerage 1,209.00 1,012.90
Convevance and Petrol Expenses - 0.23
Interest on Late Payment of TDS 25.34 21.40
Legal and Professional Fees 152.47 317.57
Office Expenses 23.47 16.48
Postage and Telegram Expenses - 0.40
Printing and Stationary Expenses 34.52 24.79
Rates and Taxes 18.48 8.38
Rent : 262.34 230.16
Sundry Balance Written Off (Net} 250.48
1,976.10 1,635.93
77,426.46 68,382.29

20.0 |Tax Expenses

Tax Expense recognised in the
Statement of Profit and Loss

(2] Income tax expense

Current Tax 1,165.53 4,485.13

20.1

Total Current Tax expense ‘ 1,165.53 4,485.13
{b) Deferred Tax

Total deferred tax expense/ (benefit) - -

1,165.53 4,485.13

Amounts recognised in Other

20.2 y
Comprehensive Income
Items that will not be reclassified to
Profit or Loss
(i} Remeasurement of defined employee
benefit plans; ) i

- (ii) Deferred tax on items that will not be

% lfeclassified subsequently to profit or - -
loss
(iii) Income tax on items that will not be
reclassified subsequently to profit or - -
loss

20.3 |Reconciliation of Effective Tax Rate
Profit Before Tax 4,605.67 17,820.76
Tax using the Company’s statutory tax 1.159.16 4.485.13
rate ! ) ’
Tax effect of
Expenses not allowable under IT Act 6.38 -
Expenses allowable under IT Act .- -

. . |Difference in Depreciation as per MU??ZEAI‘SIS - -
Companies Act vs Income Tax
Deferred Tax in related to:

.. Fixed Assets - -
Others
Total Income Tax Expense 1,165.53 4,484.43

The applicable statutory tax rate for the years ended March 31, 2024 and March 31, 2023 is 25.168%.




STL TRANSWORLD PRIVATE LIMITED
Notes to the Financial Statements

51.0 Fair Value Measurement

A) Financial instruments by category
- As per assessments made by the management, fair values of ﬁnanc1al instruments carried either at Fair Value through
Profit and Loss or amortised cost are not materially different from their carrying amounts since they are either short
term nature or the interest rates applicable are equal to the current market rate of interest.

As at 31st March 2024 As at 31st March 2023
Particula
articulars FVIPL | FVOCI | Amortised cost| FVTPL FVOCI | Amortised cost

Financial assets

Non - current assets

Investments - - - - - -

Other financial assets - - 82,00 - - 32.00

Current assets

Trade receivables - - 29,986.46 - - 45,291.52

Cash and cash equivalents - - 1,615.22 - - 1,179.37

Other Financial assets - - - - - 28.03
— Total financial assets - - 31,683.68 - - 46,530.92

Financial liabilities

Non-Current liabilites

Borrowings - - - - - -

Current liabilites

Trade payables - - 22.069.92 - - 37,503.89
. Other Financial Liabilities - -
Total financial liabilities - - 22,069.92 - - 37,503.89




ii)

Fair value hierarchy

‘This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are
disclosed in the financial statements. To provide an indication about the the reliability of the inputs used in
determining fair value, the group has classified its financial instruments into three levels prescribed under the
accounting standard. An explanation of each level follows underneath the table.

Financial assets and Habilities measured
at fair value - recurring fair value Notes Level 1 Level 2 Level 3 Total
measurements

Total Financial assets
Investment in Equity Instruments of
Other Companies

March 31, 2024 (ii) - : - - -

March 31, 2023 (ii) - - - -
Total Financial liabilities

March 31, 2024 (i} - - 22,069.92 22,069,922

March 31, 2023 (ii) - - 37,503.89 37,503.89

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. :

Fair value of financial assets and liabilities measured at amortised cost

The carrying amounts of trade receivables, security deposits, cash and cash equivalents, interest accrued on fixed
deposits, loans, unbilled revenue, trade payables and others are considered to be the same as their fair values, due to
their short-term nature.
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STL TRANSWORLD PRIVATE LIMITED
Noties to the Financial Statements

iii Risk management framework

The management of the Company has implemented a risk management system that is monitored by the Board of
Directors. The gencral conditions for compliance with the requirements for proper and future-oriented risk
management within the Company are set out in the risk management principles. These principles aim at
encouraging all members of staff to responsibly deal with risks as well as supporting a sustained process o improve
risk awareness. The guidelines on risk management specify risk management processes, compulsery limitations,
and the application of financial instruments, The risk management system aims at identifying, analyzing, managing,
controlling and communicating risks promptly throughout the Company. Risk management reporting is a
continuous process and part of regular Group reporting. In additiom, our Corporate Function Internal Auditing
regularly checks whether Company complies with risk management system requirements.

The Company is exposed to credit, liquidity and market risks (foreign currency risk and interest risk) during the
course of ordinary activities. The aim of risk management is to limit the risks arising from operating activities and
associated financing requirements by applying selected derivative and non-derivative hedging instruments. In order
to minimise any adverse effects on the financial performance of the Company, it has taken various measures. This
note explains the source of risk which the entity is exposed to and how the entity manages the risk and impact of the
same in the financial statements.

Risk Exposure arising from Measurement Management

Cash and cash equivalents,

other bank balances, trade|Ageing analysis,|Diversification of bank

Credit risk receivables, loans, other|external credit rating|deposits, credit limits and
financial assets measured at|{{wherever available) Bank Guarantee
amortised cost.

o , ilability of itted

Liquidity risk Borrowings, trade payables|Rolling cash flow ‘?;ﬁ??ﬁgs a?n d Cgﬁ;ﬁﬁz

d and other financial liabilities [forecasts i &
facilities
Regogmsec}i %ﬁlﬁcslal ass;’;i Management follows
Market risk an . ab; . Sensitivity analysis established risk
denominated in Indian rupee -
management policies,
(INR)
. . Management follows

Foreign currency risk Fman(;lal .. a S sets and Sensitivity analysis established risk
financial liabilities -

management policies.

Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in financial
loss to the Company. Management has a credit policy in place and the exposure to credit risk is monitored on an
ongoing basis to mitigate impairment loss on receivables. Credit evaluations are performed on all customers
requiring credit over a certain amount. The Company does not secure its financial assets with collaterals.

Maximum exposure to the credit risk represents the carrying value of the financial assets other than cash and cash
equivalents,Security Deposits and available for sale investments in mutual funds and listed equity as follows:

Particulars As at 31st March 2024 As at 31st March 2023

Trade and other receivables
- from related parties - -
- from others 283.92 437.50

- on account of unbilled —
@&H &45'5'0 15.94 15.42
AN

revenuc ol
Total ey N 299.86 452,92

Cash and cash equivalents are neither past due nor i p:
%
In case of other financial assets, there are no indicat

will occur.



NOTES FORMING PART OF FINANCIAL STATEMENTS
STIL TRANSWORLD PRIVATE LIMITED FOR THE PERIOD ENDED 31ST MARCH 2024
* (Rs. In "000")]
Unit of AS AT AS AT
NOTE PARTICULARS Measureme| 3IST MARCH 2024 31ST MARCH 2023 | variation
No. in %
-~ nt RS. RS.
22.0 |ANALYTICAL RATIO
1 Current Ratio =Current Assets / {Tota! Current In Multiple
Liabilities - Security Deposits payable on Demand n P
— Current maturities of Long Term Debt) 1.45 1.19 21.07%
A Current Assets 32,242.34 46,559.25
B Current Liabilities 22,297.84 38,982.57
2 Debt-Equity Ratio = {Short Term Debt + Long|in Multiple
Term Debt ) / Shareholders’ Equi
A Short Term Debt+Long Term Debt - N.A. - N.A. N.A.
B Shareholders Equity 20,853.51 17,790.64
Y
Debt Service Coverage Ratio = EBID/ Total Debt
3 |services In Multiple N.A. NA. N.A.
EBID (Earning After Tax but before Interest and
A |Dep) 4,605.66 17,820.75
B Total Debt Services - -
Principal Repayment - -
Gross Interest on Loan - -
4 Return on it Ratio= Net: In %
- Income/Shareholders Equi ° 14.69% 74.96%| -80.41%
A |Net Profit after tax 3,062.85 13,335.62
B. |Shareholders Equity 20,853.51 17,790.64
N.A., as STL Transworld Pvt lid. is primarily engaged in the
5 Inventory Turnover Ratic N.A. business of Transportation Service.
6 Trade Receivable Turnover Ratio In Days 134 30 67.59%
"N |Trade Receivable 29,986.47 45,291.52
B {Revenue From Operation 81,765.96 2,06,972.78
” Trade Payable Turnover Ratio In Days 103 72 42.92%
A |Trade Payable 22,069.92 37,503.89
Purchase and Labour Charges+Employee Benefit
B Expenses + Other Expenses 78,079.19 1,89,632.16
a8 Net Capital Turnover Ratio= Revenue from| Times
Operation /Working Capital & 27 -69.90%
A Revenue From Operation 81,765.96 2,06,972.78
B. |Working Capital 9,944 50 7,576.68
9 Net Profit Ratio= Profit befor tax/ Revenue from In %
Operation 5.63% 8.61% -34.58%
T A Net Profit before tax /"‘\ 4,605.66 17,820.75
B Revenue From Operation . q 81,765.96 2,06,972.78
"1 o Return on Capital Employed Ratio= Profit
Tax + Finance Cost /Capital Employed 22.09% 100.17% -77.95%
A Profit before tax+ Finance cost 4,605.66 17,820.75
Capital Employed= Total Assets-Total C
B |Liabilities 20,853.52 17,790.66




NOTES FORMING PART OF FINANCIAL STATEMENTS

STL TRANSWORLD PRIVATE LIMITED FOR THE PERIOD ENDED 31ST MARCH 2024
° (Rs. In 000"}
Unit of AS AT AS AT R
NOTE PARTICULARS Measureme| 31ST MARCH 2024 31ST MARCH 2023 Variation
Na. in %
= nt RS. RS.
11 Return on Investment Ratio In % N.A. N.A. N.A.
A Income from Investment - -
B Average Invesiment - -

Note: Profit before/after tax includes Exceptional Items.

REASONS FOR VARIATION IN RATIQ BY 25% OR MORE AS COMPARE TO PRECEEDING YEAR

Variation in coverage, turnover and other profitability ratios is primarily due to increase in Turnover and
profitability during the year ended March 31, 2024.

For Net Capital Turnover Ratio

There is increase in Turnover and profitability during the year ended March 31, 2024 as compared to
preeeding year and decrease in working capital in current year as compared to preceeding year.

For Trade Receivable Turnover Ratio

There is variance in trade receivable ratio due to increase in outstanding trade receivable in current year as
_compared to preceeding year.

For Trade Payable Turnover Ratio

There is variance in trade payable ratio due to increase in outstanding trade payables in current year as
eompared to preceeding year

For Return on Capital Employed Ratio

There is variance in Capital Employed ratio as there is increase profit in the current year compare to
preceeding year. '

in




STL TRANSWORLD PRIVATE LIMITED
g NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 315" MARCH 2024

23) The Company has not provided for any Gratuity Liability as at the Balance
Sheet Date in pursuance to Indian Accounting Standard 19, “Employee
Benefit” issued by the Ministry of Corporate Affairs.

24) Debit & Credit balances in the accounts are subject to confirmation.

25) Related Party Disclosure; -

a. Name of the Related Parties and description of Relationships: -

Key Management Personnel 1. Mr. Parshottam V Shah —Director
A= 2. Mr. Kalpesh D Shah -Director
] Holding Compaﬁy Shreeji Translogistics Lid

b. Details of transaction with above mentioned Related Parties: -
(Rs. In “000™

- D ioti f the Nat Volume of ' Volume of
i escrll; ;‘on ° t_e AUIE | Transaction during | Transaction during
of Transaction 2023-24 2022-23
Purchase
Shreeji Translogistics Ltd 48,941.87 63,075.89

c. Details of the amount due to or due from related parties as at: -
(Rs. In “000”)

Description of the Nature of Amounts outstanding as on 31st
Transaction March 2024
March 2024 March 2023

Trade Payable
Shreeji Translogistics Ltd 18,940.23 17,482.65
TOTAL 17,482.65
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024 '

26) The Company does not have any sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets at any point of time during the year.

27) Figures have been rounded off to the nearest rupee (in “000™) in the above notes
on accounts.

28) Figures in bracket are in respect of previous year.

29) Previous year’s figures have been regrouped and rearranged wherever necessary
to confirm the current year classification.

30) Additional regulatory and other information as required by the Schedule IIT
to the Companies Act 2013: -

a) The Company does not have any fixed assets and hence, there is no question
of revaluation of its property;

b) The Company has not granted any loan or advance in the nature of loan to
promoters, directors, KMPs and other related parties that are repayable on
demand or without specifying any terms or period of repayment;

¢) The Company has not made any borrowings from banks and financial
institutions, hence requirement of Registration, Modification and Satisfaction
of charges relating to the year under review, is not applicable;

d) The Company is not required to spend on Corporate Social Responsibility
(CSR) expenditure, since Neither Company’s Networth is Rs.500 crore or more,
Turnover is Rs.1000 crore or more nor and Net Profit is Rs.5 crore or more
during immediately preceding year and hence provision of section 135-of the
Act is not applicable.

e) There are no proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder; '
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2024

f)

g)

)

The Company is not declared as wilful defaulter by any bank or financial
Institution or other lenders; '

The Company does not have central data base of struck off companies in India
and hence Company is unable to trace parties with whom it has entered in to
transactions, which are struck off by Registrar of Companies.

The Company is a wholly owned subsidiary of Shrecji Translogistics Ltd and
does not have any subsidiary company and accordingly, compliance with the
number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 has been complied
with for the year under consideration;

There are no Scheme of Arrangements approved by the Competent Authority
in terms of sections 230 to 237 of the Companies Act, 2013 during the year;

The company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries;

The company has also not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Company do not have any transaction which are not recorded in the
hooks of accounts that has been surrendered or disclosed as income in the
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024

m) The Company did not trade or invest in Crypto Currency or virtual currency
during the financial year. Hence, disclosures relating to it are not applicable;

SIGNATURE TO NOTES TO ACCOUNTS

For San_]a.y C. Shah & Associates For and on behalf of the Boards
Accountants STL Transworld Private Limited

e Al et %KW
Parshottam Shah 1pésh Shah

Hy Director Director
Propnetor DIN: 09469058 DIN: 09469182
Membership No. 039179
Place: Mumbai
Date: 27tk May, 2024
UDIN: 24039179BKDBMW7105




