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INDEPENDENT AUDITOR'S REPORT
Ta the Members of STL Transworld Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of STL Transworkl Private
Limited [hereinafter referred to as “the Company™) which comprise the Balance
Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other
Comprehensive income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards preseribed under section
133 of the Act, ("Ind AS") and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and its profit, its cash
llows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5A's)
specified under section 143(10) of the Act. Our responsibilities under thase SA's are
further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report, We are independent of the Company in accordance
with the Code of Ethics issucd by the Institute of Chartered Accountants of lndia
[TEATT) together with the ethical requirements that are relevant to our audit of the
Financlal Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled owr other ethical responsibilities in accordance with these
regquirements and the Code of Ethics, We believe that the audit evidence obtained by
us 15 sufficiont and appropriate to provide a basis for our audit opinion on the
Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the Financial Satements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters, We have determined the matters described below to be the key
audit matters to be communicated in our report.
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Key Audit Matter Auditors’ Response
Revenue Eemphiun and| Our procedures included:
Measurement

Policy) and Mote
Financial Statements
aggregate revenue from sale of]
services recopnised as required
by the applicable [ND AS. For the
year ended 31 March, 2026, the
company recognised revenues
aggregating € 1,330.78 Lakhs

The Company bas high volume of
transactions each day recorded
acrass variows branches,

Risk Identified:
e to the Company’s Revenue

Cycle being material to the
Financial Statements an
considering  the  volume, this|

matter has been identified as al
key awdit matter for the current
vears audit

Accounting policies: Assessing  the Company's
Refer to Mote 3[j} [Accounting revenue recognition aceounting policy, by comparing

15 of thel the same with IND AS 115 - Revenue from Contracts
for| with Customers,

Test of Controls: Understanding and evaluate the
design and implementation of the key controls
around the revenue recopnition process including
contrals around evidence of service delivery, systom
interface and timing of transactions including cut-off,

Tested pperating effectiveness af above identified
key controls over the recognition and measurement
of revenue during the vearand as at yvear end.

Tests of details:

Perused the internal audit reports for any
ohservations reported based on such intermal
audits comducted during the year o ovaluate i
any such observations materially impact the
Financial Statements or impacl our assessment of |
relevant key internal financial controls tested as
above or otherwise materially  impacts
recognition and measurement of revenue.
Performed test of details on a sample of revenue
transactions recorded during the year including
specific periods before and after year end. For the
samples selected,  inspected SUprTing
documaents such as invoices, evidence of delivery
of service, etc.

Tested the appropriateness and rationale for
specific  manual  journal  entries impacting
recognition and measurement of revenue, as well
as other adjustments made in the preparation ol
the Financial Statements, selected through a
comhination of rsk-hased and high-value
transactions selecton criteria.

Reviewed the recoverability of trade receivahios,
our procedures included an  ossessment of
whether provision against or write-oft ol the
trade receivables impacted our view as to the
initial recognition of the related revenue,

We alsa assessed as to whether the disclosures in
respect of revenue were adeguate.

A £
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Other Information

I'he Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not
include the Financlal Statements and our auditors” report thereen, The annual report
is expectad to be made avallable to us after the date if this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Satements, our responsibility is to read
the other information (dentified above when it becomes available and, in doing so,
consider whether the other information is materially Inconsistent with the Financial
Statements or our knowledpe obtained in the audit, or otherwise appears to be
materially misstated,

When we read the annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with
governance as required under 54 720 'The Auditor’s responsibilities Relating to Other
Intormation’.

Board of Directors’ Responsibilities for the Financial Statements

The Company's Board of Directors is respansible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view af the state of affairs, profit/loss and other comprehensive
Income, changes in equity and the cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (IND AS) specifled under section 133 of the Act. The Board of Directors are
responsible for maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and malntenance of adeguate internal linancial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, rélevant to the preparation and presentation of the
Financial Statements that give a true and fair view and areé free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern. disclosing. as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
(o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's fimancial

reporting process. ; __\\‘
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SA's will always detect 3 material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professienal judgment and
maintain professional scepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error. design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contraol.

« Obhtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

= Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conciude on the appropriateness of Board of Director's use of the golng concern
basis of accounting in preparation of Financial Statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are requiroed
to draw attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the sudit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease lo continue as a going concern.

= Bvaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achicves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thouwght to bear on our independence, and where applicahle, rElHIEt_‘ﬂ-_ﬁF!-ng{HTﬂ.‘i.

el Y
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financlal Statements
of the current period and are therefore the key audit matters. We describe these
matters In eur auditor's report unless law or regulation precludes public disclosure
ahout the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing s0 would reasonably be expected to outweigh the public interest benefits of
such commumnication,

Other Matters

a] The Financial Statements for the year ended 31 March, 2025 included in the
statement were audited by Sanjay C. Shah & Associates, whose report dated
30 May, 2025, expressed an unmodified opinion on these Financial
Statements, Our opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditor's Report] Order, 2020 (“the Order™), issued
by the Central Government of India in terms Section 143(11) of the Act, we give in
the "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2] As required by section 143{3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which to
the hest of our knowledge and belief were necessary for the purposes of our
audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

] The Balance Sheet, the Statement of Profit and Loss [(including Other
Comprehensive Income), the Statement of Changes in Egquity and the
statement of Cash Flow dealt with by this Report are in agreement with the
books of account

d] In our opinion, the aforesaid Financial Statements comply with the IND AS
specified under Section 133 of the Act,

¢) On the basis of the written representations received from the Directors of the
Company as on March 31, 2026, taken on record by the Board of Directors,
none of the Directors of the Company are disqualified as on March 31, 2026,
from being appointed as a Director in terms of Section 164 (2] of the Act.

) With respect to the adequacy of the internal financial controls with reference
to Financial Statements of the Company and the operating effectivencss of

o

such controls is not applicable to the company. TR

i i
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gl With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014,
("the Rules”) in our opinion and to the best of our information and according
to the explanations given to us:

ii.

V.

The Company does not have any pending litigations which would impact
its financial position,

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseecable losses as at March
31, 2026

There has been no delay in transferring amounts, required w he
transferred, to the Investor Education and Protection Fund by the
Company during the year ended March 31, 2026

The Management has represented that

a)

Ix]

to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or
in any other person(s} or entity[ies), including foreipn entity[ies)
("Intermediaries™], with the understanding. whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly ar
indirectly, lend or invest (h other persons or entities identified in any
manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries®) or provide any guarantee, security or the like on behall
of the Ultimate Beneficiaries;

tu the best of their knowledge and bellef, no funds have been received
by the Company from any person(s) or entity(ies), including foreign
entities  ("Funding Parties™), with the understanding  whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in ether persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneliciaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

BRased on such awdit procedures performed by us that have been
considetsd reasonable and appropriate in the circumstances, nothing
has come to our notice that has cawsed us to believe that the
representations under sub-clause [i} and (i) of Rule 11 (2] of the
Rules as provided under (a) and (k) above contazin any material
missCaremeni

The Board of Directors of the Company has not declared or paid any
dividends during the year and accordingly repnrrmg on the compliance

under section 123 of the Act is not applicable. -

A

L

s
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vi. Based on our examination which included test checks, the Company has
used an accounting software for maimtaining its books of account which
has a feature of recording audit trail (edit log) facilicy and the same has
operated throughout the vear for all relevant transactions recorded in the
software. However, the maker checker concept is not implemented in the
accounting software used by the Company, Further, during the course of
our audit we did not come across any Instance of audit trail feature heing
tampered with, Additionally, the audit trail has been preserved by the
Lompany as per the statutory requirements for record retention,

3] Inour opinion and according to information and explanations given to us, the
Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable,

FOR G.P. KAPADIA & CO,
{Chartered Accountants)
Firm Registration No - 104768W

Atul B.Desal |\
(Partner) h
Membership No: 030850

UDIN: Z6030850HWQOUXT657

i

Place: Mumbai
Date: 20th May, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITORS REPORT ON THE FINANCIAL
STATEMENTS OF 5TL TRANSWORLD PRIVATE LIMITED FOR THE YEAR ENDED 315"
MARCH, 2026

[Referred Lo in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section of
mur report of cven date.

L According to the information and explanaticns given to us, the Company does oot have and
Froperty, Plant and Equipment and hence clauses (O{a), (0], [¢), (d) and [&] of Companies
(Auditors” Report] Order, 2020 are not applicable to the Company.

i, {a) The Company does not have any physical inventory, hence reporting under this clause is
not applicable to the Company.

(h] According to the information and explanations given to us, the Company has nol been
sanctioned and working capital limits during the year, hence reporting under this clause 15 not
applicable to the Company.

i According Lo the information and explanations given to us and on the basis of our examinatinn
of the books and records by us, the Company has not made investments in firm and lmited
liahility partnership during the year, The Company has not provided gearaniee Lo Companies,
but has granted advances in the nature of loans to companies and loans to other parties during
the yvear;

(a) Based on the avdit procedures carvied on by us and as per the information and explanations
Biven o us, the Company has provided advances in the mature of loans Lo Holding Company and
loans to any other parly as below:

(A) The company has not provided any loans or advances and guarantoes or security o
subsidiaries, joint ventures and associates, hence reporting under this clese 15 not
apphicable to the Company.

[B) The company has provided any leans or sdvances and guarantoes or securlly o parties
other than subsidiaries, joint ventures and associates, The apgregate amount doring the
year, and balance outstanding at the balance sheet date with respect to Such loans or
advances and puarantees or security 1o parties other than subsidiaries, joint veniares and
assoclates; .
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(Rs. in Lakhs)
Advances
Parti .
Arheae Guarantees | Security Loans i
nature of
Loans
Aggregate amount granted) provided during the year
Employee - . (.28 4
Helding Company - - - 20607
Total - - 0.2a 20607
Balance outstanding as at balance sheet date in respect of above cases
Holding Company . : . 5383
Tatal - . . 53.83

(b] As per information provided and explained to us by the company, the terms and conditions
of the grant of all leans and advances in the nature of loans and guarantees provided are not
prejudicial to the company's interest,

(] According to the information and explanation given to us, the repayment of principal and
payment of interest has not been stipulated and the repayments or receipt have been regular.

(U} According to the information and explanation glven 1o us, there is no overdue amaunt Tor
more than ninety days in respect ol loans given,

[£] Accarding Lo the information and explanation given to us, there is no loan or advances in
nature of loans granted falling due during the year, which has been renewed or extended or
frash loans granted to settle the overdue of existing loans given to same parties,

{f] There are loans or advances in the nature of loans either repayable on demand or without
specifyving any terms or pericd of repayment, granted during the year:

Particulars Related | Others
Farties
Repayable on demand [(A) 5383 .

| Agréement does not specily any berms or period of Bepayment (B) - -

| == Towl(AvB) | 53.89 ;
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Wi

Wil

wiid,

According o the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has complied with section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, suarantees, and securily.

The company has not accepled any deposits from public during the veae in terms of the
provisions of sections 73 to 76 or any other relevant provisions ol the Companies Act and the
rules framed thercender are not applicable,

The Central Government has not prescribed the maintenance of cost records under section
148(1] of the Act for services réendered by the Company; accordingly, paragraph 3(vi) of the
cirder bs not applicable o the Company,

(a) According to information and explaration given to us, the company s gencrally resular in
depositing undisputed statutory dues induding Goods and Service lax, Providenl Tumd,
Employees' State Insurance, Income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues 1o the appropriate authorities during the
yvear and no such dues are outstanding for more than six months from the date they bocame
payahle.

(b] According to the information and explanation given o usg, there are no statutory dues of
Goods and Service Tax, Provident Fund, Emplovees” State [Insurance, Income Tax, 5ales Tax,
Service Tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the company on acoount of any dispute.

Loy o opinion-and acoording to the infermation and explapations given (o us, the company docs
nok have any transactions not recorded in the books of account which have been surrendered or
disclosed as income during the year in the G assessments under the Income Tax 1961 (43 of
1961).

In owr opinion and according to the information and explanations given to s, the Company has
ot delaulted in repayment of leans or other borrowings or in the payment of interest thereon
Lo any lender during the year. Accordingly, the provisions of paragraph 3(ix){1B] e (0 of the
Orler are not applicable te the Company and hence not commented wpon.

(2] The company has nol raised any meneys by way of initial public offer or further public offer
(incheding debt instruments). Accordingly, davse 3[xa) of the arder is not applicable,

(b} The company has not raised any moneys by wayv of preferential allotment or povale
placement of share or fully or partly convertible dehentures during the year. Accordingly,
clhause 3{x][b] of the order is not applicable.

F
k1

_.‘_'hrrl
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Xi.

KL

xilL

v,

¥,

XVl

Xl

A,

During the course of our examination of the books and records of the Company, carried oul in
accordance with the generally accepled auditing practices in India and according 1o the
information and explanations given to us, we have neither come across any instance of fraud by
the Cempany or on the Company by its officers or employees or whistle-blower complaints nor
have we heen informed of such case by the management,

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii} of the Order 18 not
applicable to the Company.

In pur opinion and according to the information and explanations given 1o ws and based on
examination of records, transactions with the related parties are in compliance with sections
177 and 188 of Companies Act. 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards,

Hased on the Information and explanation given to us, internal audit s not applicable 1o the
company, hence reporting under paragraph 2[xiv] of the Orvder s not applicable to the
Company,

According to the information and explanations given 1o us and based on examination of records,
the company has not entered into any non-cash transactions with directors or [rersans
connectéd with Its directors and hence provisions of section 192 of the Companies A, 2013
are not applicable to the company. Accordingly, paragraph 3(xv] of the Order 15 not applicable
Lo the Company.

In owr apinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of paragraph 3(kvi} of the Order are not
applicable to the Company and hence not coommented upon.

The Company has not incurred any cash losses in the financial year and in the immodiately
proeceding Gnancial yvear

There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors. The Previous
vear has been audited by M/s Sanjay €. Shah & Associates.
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xix.  According o the information and explanations given to us and on the basis of the financial
ratios, ageing and expected diates of reallzation of fnancial assots and payment of financial
liahilities, our knowledge of the Board of Directors and management plans and based on our
examination ol the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of hé audil reporl
that the Company is not capable of meeting its liabilitles existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date, We, however,
state that this is not an assurance as to the future viability of the Company, We Turther state thal
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year [rom the
balance sheet date, will get discharged by the Company as and when they fall due.

X, As per information and explanation provided to us, section 135 of Companies Act 2013 is not
applicable 1o the company. Accordingly, paragraph 3(xx] is not applicable.

xXi. in our opinion, the Anancial statements are standalong: Hence, paragraph 3(xx1] 15 not
applicable.

For . P. Kapadia & Co.
Chartered Accountants
Firm Reglstration No. 1047 68W

' i,
fflr-;;;;g By
Atul Desai =4 :
Fartner e AT
Membership No.: 030850
UDIN: 26030850HWQOLUXTAST

L
el

Place: Mumbai
Date: 20 May, 2026




Btatement al Cashflow far the vear eaded Mareh 31, 2026

Yoar gnded 3158 March 2026 Year ended 3lat March 2028
[* in Lakha) % im Lakhsj}

ETL TRANSWORLD PRIVATE LIMITED

i

Cashilow lrom Operating Activities
Prodit Before Tax &k 10 B3.51
Adjestmonts for |
Dupreciation and AmortEation Expenges - z

IFinancial Casia . [10.54]
e e |
. [10.54]

Operating Frefit before warking eapital changes 5610 TT.eT
Lrecrense’ {increase) n Trads Recsiovbin T [2.48)
Degrease’ Increass) n Olher Current Azssis [22_80) oo

Diecrease’ [Increase) In Oihier Non Current Asscts 54,50 miv
[norease’ (Decrease| in Trade Parable and Other

Current Lingility |:|_'a'.z.ﬂq]l |56 05|

13&&31' |58.33)
Cash Genernted from Operations 1597 19.64

Less @ Taxes Paid 1E.59
Het Cashilow from Operating Activitics j13.97} 0,76

Z |Cashilow from Investing Aetivities
CHher Investment r N
Copdtal Advances - -

iﬂtl:ﬂlﬂ:l.'l.l'lﬂ. En Imveatisg Activities - "
3 | Cashilow frem Finaseleg Activitics

Incrcass ! [Decreass) Long Term Borrowing " -
Financial Coats - 10,54

Hut Cashflow from Finoneing Activities = 10.54
llﬂthurulc,fmnunuﬂlnn-hlndhﬁ

Equivalents | 1 + 32 + 3 {13.97) 11.30

Cask and Cash Equivalents at the beginning of]
tha yanr 27.45 16,15

Caxh and Cash Eguivalents at the end of the
FEAr 1349 IT45

The Cash flow Statensent bhas been prepared under he indirect method as set oot in Indisn Accounting Standard {ind A5 7)
Sratement of Cawl Flew,

As per our report of Even date

Far G, P, Kapadia & Co. Far Transwerid PviLtd.

[Chartered Accounianis)
Firm Regitration No - 104768%W

— MNansrde < 1beat

k.. E e -"'.‘. T / |
Atul B. Desai for \"H‘ Rajailsbit C. Shah Marendrs C, Shak
|Partner) { - Diirector DMrector
Membership No, 030850 DIN: 02659 109 DIN: DOZGEELZ
Place ; Mumbai l"x

Date: 20" May, 2026 ")
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STL TRANSWORLD PRIVATE LIMITED

Balance Sheet as at March 31 2026

(T in Lakhs)

NOTE

Am at
March 31, 2026

Az at
March 31, 2025

ASSETS
| Hon-current assets
a) Property,Flant and Equipment
b} Capital work-in-progress
] Investment Property
d) Goodwill
e} Other Intangible assets
f) Intangible assets under development
gl Biological Agzets other than bearer plants
h| Financial Aessets
i] Investments
ii] Trade receivablas
iti] Loane
iv) Cther Financial Assets
1) Deferred Tax Asscts [Net)
il Other Non-current Assets
Total Non-current assets
Current Assets
/] Inventories
b| Financial Assets
i} Investments
i} Trade Receivables
i} Cash and Cash Equivalents
iv) Bank Balances other than (i} above
vl Loans
vi] Others
c] Current Tax Asscts (Net)
d) Other Current Assets
Total Current assets

TOTAL ASSETS

EQUITY AND LIARILITIES
Equity

a] Equity Share Capital

b} (ther Equity

Total Equity

53.83
.50
568

G0.02

281.56
13 .48

026
297

307.27

46T.20

10
11

1L.00
321.92

1.00
473.36

322.93

274.36
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STL TRANSWORLD PRIVATE LIMITED

Balance Sheet as at March 31 2026

it in Lakhs)

NOTE

As at
March 31, 2026

Ag at
Mareh 31, 2025

Liabilities
Non-current lHabilities
g} Fimancial Liabilities

i} Borrowings

ia] Lease liabilities

ii] Trade Payables:-

i1 Other Financial Liabilities

[A} total outstanding dues of micro
enterprises and small enterprises; and

{B) total cutstanding dues of creditors other
than micro enterprises and small enterprises.

iil] Other financial HabiliHes
B Prowvisions
c)] Dieferred tax lishilities {Meat)
dj Other non-current linkilities
Total Non-current liabilities
Current Liabilities
a) Financial Liabilities
1] Borrowings
ita) Lease Habilities
if} Trade Payabile
(A total autstanding dues of micro
enterprises and small enterprises; and

(B] total outstanding dues of creditors other
than micro enterprises and small enterprises.

iii} Chthier financial liahilities
b Other Current Liabilities
c} Provisions
d) Current Tax Liabilities (Net|
Total Corrent linbilities

TOTAL EQUITY AND LIABILITIES
Notes forming parct of the Financial
Btatements
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STL TRANSWORLD PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2026

NOTE: -1

i)

2)

CORFORATE INFORMATION

STL Transworld Pvt.Ltd. is an entity incorporated in India. The registered office of the
Company is located at D-3011, Third Floor, Akshar Business Park, Plot No, D3, Sector
25, Vaghi, Navi Mumbai, Maharashtrs - 400703

STL Traneworld Pvt.Lid is primarily engaged in the business of rendering services related
to transportation of goods,

BASIE OF PREPARATION

The standalone financial statemente of the Company have been prepared in accordance
with Indian Accounting Standards (Ind AS) a=s notified under section 133 of the
Compamnies Act, 2013 read with the Compandes (Indian Accounting Standards) Rules as
amended from time to time, on the historical cost basie on accrual bagis except for
ceériain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies below

Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services.

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability
in an orderly transaction between market participants at the measurement date,

The financial statements have been prepared on a going concern basis and the
accounting policies are applied consistently to all the periods presented in financial
statement except where a newly issued accounting standard iz initially adopted or &
revision to an existing accounting standard requires a change in the accounting policy
hitherto in wae.

The Company presents assets and liabilities in its Balance Sheet based on current/ non-
current classification

a. Dperating eycle
Operating cyvcle is the time between the acquisition of assets for pracessing and their
realization in cash or cash equivalents, Bazed on the services, the Company has
ascertained ils operating cycie as 12 months for the purpose of current / non-current
classification of assets and liabilities,

b. Functional and presentation currency

The financial statements are presented in Indian rupees, which is the Company's
functional currency.

¢. Key estimates and assumptions
The preparation of inancial statements in conformity of Ind AS requires management

to make judgments, estimates and assumptions in the application of accounting
policies that affect the tfpnrn:ﬂ‘nqmnunta of assets, labilities, income and expenses,

b
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and the accompanying disclosures and the disclosure of contingent labilities, Actual
resulte may differ from thege estimates. Continuous evaluation ia done on the
estimation and judgments based on historical experience and other factors, including
expectations of future events that are belisved to be regsanable,

Information about critical judgments i apphang sccountmg policies, as well as
estimates and assumptions that have the most significant effect to the camrying
amaunts of assets and Habilities within the next financial year, are as follows:

¢ [Determination of the estimated ueeful bives of property, plant and equipment and
intangible assets and the assessment as o which components of the cost may be
capitalized.

# [mpairment of Property, Plant and Equipment
Allowance for expected credit loss

*  Recognition and measurement and assumplions about discount rates, future
salary increases, mortality rates involved in actuarial valuation of defined benefit
obligations.

* Provieions and Contingent Ligbilities

d. Measurement of fair values

The Company’'s accounting policies and disclosures require the measurement of fair
valiies (or Mnancial instriments,

The Company has an established control framework with respect to the measurement
of fair values. The managsement regularly reviews significant unobservable inputs and
valuation adjustments. [T third party information, such as broker quoles or pricing
aervices, 18 used to measure fair values, then the management azsesses the evidence
obtained from the third parties to support the conclusion that such valuations meet
the requirements of Ind AS, including the level in the fair value hierarchy in which
such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the

Company uses observable market data as far as possible. Fair values are categorized

into different levels in a fair value hierarchy based on the inputs used in the

valuation techniques as follows,

# Level 1 guoted pricea [unadjusted) in active markets for identical assets or
lhabikities.

»  Level 2; inputs other than quoted prices included i Level 1 that are observable
for the aszet or liability, either directly [i.e, as prices] or indirectly [i.e, derived
from prices).

s Level 3; inputs for the asset or Lability that are not based on observable market
data junobservable inputs),

If the inputs used fo measure the fair value of an assct or a labiity fall inte differest
levels of the fair value hierarchy, then the fadr value measurement is categorized in its
entirety in the same level of the fair value hierarchy as the lowest level input that 1s
significant to the entire measucsment.

il e
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The Company recognizes transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred

3) STATEMENT OF SIGNIFICANT ACCOUNTING POLICITES

Statement of compliance

Thess standalone financial statements have been prepared in accordance with the Indian
Accounting Standards (referred to as "Ind AS®) as prescribed under section 133 of the
Companies Act, 2013 read with the Compamies (Indian Accounting Standards] Bules as
amended from time to time,

a. Property, Plant and Equipment

i)

Eecognition and measurement

Crormved assets itangible mtangible) are stated at Ccost of
acguisition /installation/construction, less accumulated depreciation [ amortization
and impairment losses, if any, except frechold land which is carried at cost less
pocumulated impamment losses. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.

All costs, including borrowing costs relating to fixed assets which take substantial
period of time to get ready for its intended use are also included to the extent they
refate to the period till such assets are ready to be put to use. When property, plant
and equipment are revalued, any surplus on revaluation is credited to the
Revaluation Reserve, The carrying amounts of assets are reviewed at each balance
sheet date if there is any indication of impairment based on internal /external factors.
An impairment loss is recognized wherever the carrying amount of an asset exceeds
its recoverable amount The recoverable amount is the greater of the assets net
selling price and value in use. In assessing value in use, the estimated luture cash
flows are discounted to their present value at the weighted average cost of capital.

Leasehold Improvements are amortized over the lease period on straight line bagis,

Froperty, Flant and Equipment are climinated from financial statements on disposal
aml gains or losses arising from disposal are recognized in the Statement of Profit
and Loss in the vear of occurrence.

Subseguent expenditure

Subsequent costs are included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably, All other mepairs and maintenance are charged to the
Statement of Profit and Loss during the period in which they are incurred.

When Significant parts of Property, Plant and equipment's are required to be
replaced, the Company derecognizes the replaced part and recognizea the new
part with its own associated useful life and it is depreciated accordingly.
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111) Drepreciation

The Depreciable amount for Property, Plant and Equipment is the cost of an
asset, or other amount substituted for cost, less its estimated residual valus,

Depreciation on Tangible fived assets bave been provided on the Written down
Value method as per estimated useful life prescribed in Schedule I to the
Companies Act, 2013,

b, Investment Property

Investment property is the property that is not occupied by the Company and which is
beld to carti rentals or for capital appreciation, or both,

i} Recognition and measurement

Investment properties are measured initinlly at cost, including transaction costa.
Subsequent te initinl recognition, inveatment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

Investment properties are derecognized either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit is expected
from their disposal. The difference between the net disposal procesds and the carrying
amount of the asset is recognized in the Statement of Profit and Loss in the period of

derecognition,

Though, the Company measures investmen! property using cost - based measurement,
the fair value of investment property is disclosed in Notes.

The fair value is determined by Management based on prevailing fair market value of
cach property.

il Depreciation

Depreciation on Investment Property s provided, under the WDV Method, as per
eatimated useful life prescribed specified in Schedule Il to the Companies Act, 2013,

<. Intangible Assets and Amortization
i) Recognition and measurement
intangible assets are recognized when it is probable that future eéconomic benefits that
are attributable to assets will flow to the Company and the cost of the assets can be

measured reliably, Gain or loss arising from derecognition of an intangible asset is
recognised in the Consolidated Statement of Profit and Loss,

i) Ammortisation

Intangible assets are amortized over the estimated uscful life on straight line method

baged on technical advice, taking into account the pnature of the asset, the estimated

usage of the asset. the operating conditions of the asset, past history of replacement,
,

Al

—




STL TRANSWORLD PRIVATE LIMITED
FORMIN N
D 315" MARC

anticipated technological changes, manufacturers warranties and maintenance
support, eic,

The estimated useful life of the Intangible assets and the amortization penod are
reviewed at the end of each financial year and the amortization period is revised to
reflect the changed pattern, if any,

The Expenditure incurred for development of various Software's are capitalized under
the head “Intangible Asgets”. Company has estimated useful life of theae Softwares as
10 years. Amortization has commenced when the Softwares are available for use.

d. Impairment of property, plant and equipment and intangible assets

The carrying amounts of PPE and Intangible Assets are reviewed at each Balance Sheet
Date. If there is any indication of impairment baged on internal / external factors,
impairment loss is provided to the extent the carrying amount of assets exceed their
recoverable amount. Recoverable amount i% the higher of an asset’s net selling price and
value in use, In assessing value in use, the estimated future cash flows expected from
the continuing use of the asset and from its disposal are discounted to their present
value using a pre-tax discount rate that reflects the current market assessments of time
value of money and risk specific to the assets.

An assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the assct’s or cash-generating unit's
recoverable amount, A previously recognized impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset's recoverable amount
gince the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor excesd the
carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized
in the statement of profit and loss unless the asset is carried at a revalued amount, in
which case the reversal is treated as a revaluation increase.

&, Cach and cash equivalents
Cash and cash esquivalents comprise cash on hand and call deposits, and other short-

term highly liguid investments that are readily convertible to a known amount of cash
and which are subject to an insignificant risk of changes in value.

f. Financial Instruments

Financial instruments are recognized when the Company becomes a party to the
contractual provisions of the instrument,

g. Financial Assets
1]  lmitial recogniton and measurement .

Financial assets are trecognized when the Company becomes a party to the
contracinal provisions of the instriiment.

- e
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Chr initial recognition, a financial asaet is recognized at fair value, in case of Financial
as=els which ate recognized at fair value through profit and losa [FVTPL), itz
traneaction cost is recognized in the statement of profit and loss. In other cases, the
transaction cost is attributed to the acquisition value of the financinl asset.

ii] Subseguent measurcment

Financial assets are subsequently classified and measured at
= ameortised cost

e fair value through profit and loss (FVTPL)

s fair value through other comprehensive income (FYOCH),

Financial assets are not reclassified subsequent to their recognition, except if and in
the period the Company changes its business model for managing financial assets.

itl) Trade Receivables and Loans

Trade receivables are initially recognised at fair velue. The amounts due from
customers are mutually decided based on services provided fo them in practical
scenario, Bubssquently, these assets are held at amortised cost wherever required in
case trade receivables are overdue, using the effective interest rate [ETR) method net
of any expected credit losses. The EIR is the rate that discounts estimated futare
cash income through the expected life of financial instrument,

iv] Equity Instruments

All investments in equity insttuments classified under financial assets are mitially
measured at fair value; the Company may, on initial recognition, irrevecably elect to
measure the same either at FYOCI or FVTFL,

The Company makes such election on an instrument-by-instrument basis. Fair value
changes on an equity instrument are recognised as other income in the Statement of
Profit and Loss unlezs the Company has elected to measure such instrument at
FVOCL Fair value changes excluding dividends, on an eguity instrument measured at
FVOC] are recognized in OCl, Amounts recognized in OC] are not subsequently
reclassified to the Statement of Profit and Loss. Dividend income on the investments
in equity instruments are recognised as ‘other income’ in the Statement of Profit and
Loss,

vl Derecognition of Financial Asssts

The Company derecognises a financial asset when the contractual rights to the cash
flows from the financial asset expire, or it transfers the contractual rights to receive
the cagh flows from the asset.

vi]  Impairment of Financial Assets

Expected credit losses are recogniged for all financial agsets subsequent to initial
recognition other than financials asscts in FWTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company
recognises 12 month expected credit losses for all originated or acquired financial
& S i !
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aseste if at the reporting date the credit risk of the financial asset has not increased
significantly since its initial recognition. The expected credit losses are measured as
lifetime expected eredit losses if the credit risk on financial asset Increases
significantly since its initial recognition. The Company's trade receivables do not
contain significant financing component and loss allowance on trade receivables is
measured at an amount equal 1o life time expected losses i.e. expected cash shortfall,

The Impairment losses and reversals are recopnised in Statement of Profit and Loes.

h. Financial Liahilities
ij  Initial recopnition and measursment

Financial liahilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at
the amortieed cost unless at initial recognition, they are classified as fair value
through profit and loss. In case of trade payables, they are initially recogrised at fair
value and subsequently, these liabilities are held at amortised cost, using the

effective interest method,
i) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR
method. Financial liabilities carried at fair value through profit or loss are measured
at fair value with all changes in fair value recognised in the Statement of Profit and
Lossa,

il Derecognition

The Company derecognises financial liabilitles when, and only when, the Company’s
obligations are discharged, cancelled or have expired.

i. Provisions, Contingent Liabilities and Commitments
Provigions are recognized when the Company has a present obligation a8 a result of a
past event; it is probable that an eutflow of resources embodying economic benefita will
be required to settle the obligation and when a reliable estimate of the amount of the
obligation can be made. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance Sheet date, The expenses relating
to & provision is presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows specific to the lability. The unwinding of the
dizcount is recognised as finance cost.

Contingent liabilities are disclosed when thére is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past evenis where it is cither not
probable that an outflow of resources will be required to settle the obligation or a reliahle
estimate of the amount cannot be made,

L
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=

i,

ili.

A contingent asset is not recognized bul disclosed in the financial statements where an
inflow of economic bepefit 15 probable.

Commitments inclode the amount of purchase orders (net of advance) issued to parties
for acquisibion of assets.

Provisions, contingent assets, contingent Habilities and commitments are reviewed at
each balance sheet date.

Revenue Recognition
Company earns revenue primarily from Bervices related to Transportation of Goods.

The Company recognizes revenue from contracts with customers based on a five-step
model, such as to, identifying the contracts with a customer, identifying the performance
obligations in the contract, determine the transaction price, allocate the transaction
price to the performance obligationg in the contract and recognize revenue when [or as)
the entity satisfies a performance obligation at a point in time or over tme.

Revenue is recognized upon transfer of control of promused products or services to
cugtomers in an amount that reflects the congideration we expect to receive in exchangs

for those products or services.

Revenue 15 recogmised to the extent it 15 probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable excluding taxes or duties collected on
behalf of the government and reduced by any rebates and trade discount allowed,

. Freight Charges

Revenue from Goods ransport service is recognised as and when goods and
documents are delivered,

Contract agsets are recognised when there are excess of revenues earned over billings an
contracts, Contract assets are classified as unbilled receivables [only act of invoicing is
pending] when there is unconditional right to receive cash, and enly receipt of
documents for proof of delivery 1s awadted, as per contractual terms.

Trading Sales

Revenue from the sale of the poods is recognised when delivery has taken place and
control of the goods has been transferred to the customer according to the specific
delivery term that have been agreed with the customer and when there are no longer any
unfulfilled chligations,

Advertisement income is recognized when the related advertizsemnent or commercial
appears before the public.

iv. [aterest Income

Interest income from a financial assel is recognised when it is probable that the
econamic benefits will flow to the Company and the amount of income can be meastired
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reliably, Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
diacounts estimated future cash receipts through the expected life of the financial asset
to that asset's net camrying amount on mitial recognition.

v, Dividend

Dividend income is recognised when right to receive is established (provided that it is
probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably].

vi. [Insurance Claim

Claims lodged with Insurance companies are accounted and credited to the relevant head
as and when recognized by the insurance companies,

k. Employee Benefits
a) Short Term Employee Benefits
Employes benefits payable wholly within twelve months of rendering the service are

clazsified as short term employes benefits and are recognized in the period in which
the employee renders the related service

b Post-emplovment benefits
i. Defined Contribution Plans

The Company has defined Contribution Plans for post-employment namely
Frovident Fund which is recognized by the Income Tax Authorities, These funds
are sdministered through Regional Provident Fund Commiszioner and the
Company's contribution thereto is charged to revenue every year. The Company's
Contribution to State Plans namely Employee’s State Insurance Fund is charged

to TEvenue every year.
ii, Dwefined benefit plan

Gratuity liability is accounted on Cash basis,
¢ Termination benefits

The Company does not have system of accumulation of unutilized privilege leave
applicable to its employees and have no provision is made for the same.

All terminal benefits are recognized as an expense in the period in which they are
incurred.
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l. Leascs

The Company evaluates if an arrangement gqualifies to be a lease as per the requirements
af Ind AS 116, ldentification of a lease requires significant judgement. The Company

uses significant judgement m assessing the lease ferm [including anticipated rencwals)
and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease,
together with both periods covered by an option to extend the lease if the Company is
reasonably certain to exercise that option; and periods covered by an option to terminate
the lease if the Company is reasonably certain not to exercise that option, In asscssing
whether the Company is reasonably certain to exercise an option to extend a leass, or
not to0 exercise an option (0 ferminate a lease, i considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option
to extennd the le=ase, or not to exercise the option to terminate the lease. The Company
revises the lease term if there is a change in the non-cancellable period of a lease. The
discount rate is generally bBaged on the incremental borrowing rate specific to the lease
being evaluated or for a portfolic of leases with similar characteristics,

A contract is, or containg, a lease if the contract conveys the nght to control the use of
an identified agzet for a period of time in exchange for consideration.

Az a Lesseg

The Company accounts for each lease componcnt within the contract as a lease
separately from non-lease components of the contract and allocates the consideration in
the contract to each lease component on the basis of the relative standalone price of the
lease component and the apgregate atandalone price of the non-lease components.

The Company recognises right-of-use asaet representing its right to use the underlying
asset for the lease term at the lease commencement date. The cost of the right-of-uge
nsset measiured at inception shall comprise of the amount of the initial measurement of
the lease liability adjusted for any lease payments made at or before the commencemeént
date less any lease inceniives received, plus any initial direct costs inourred and an
estimate of costs to be incurred by the lesesee in dismeantling and removing the
underlying asset or restoring the underlying asset or site on which it is located. The
right-of-use asset is subasquently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the leage
liability.

The right-cf-use asset is depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset,

The estimated useful lives of right-of-use assets are determined on the same basis as
those of property, plant and equipment. Right-of-use assets are tested for impairment
whenever there is any indication that their carryving amounta may not be recoverable,
Impairment loss, if any, is recognized in the

statement of profit and loss.

The Company measures the lease lahility at the present valoe of the lease payments
that are not paid at the commencement date of the lease. The lease paymente are

0
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discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental

borrowing rate.

For leagses with reasonably similar characteTistics, the Company, on a lease-by-leass
bagis, may adopt either the incremental borrewing rate specific to the lease or the
incremental borrowing rate for the portfolio as a whole, The lease payments shall include
fixed payments, variable lease payments, residual value guarantees, exercise price of &
purchase option where the Company is reasonably certain to exercise that option and
payments of penalties for terminating the lease, if the lease term reflects the lesses
exercising an option to terminate the lease.

The lease liahility is subscguently remeasured by increasing the carrying amount o
reflect interest on the lease liability, reducing the carrying amount to reflect the lease
payments maide and remeasuring the carrying amount to reflect any reasscssment or
lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re-measurement of lease liabihity due to
modification 8s an adjustment to the right-of-use asset and statement of profit and loss
depending upon the nature of modification. Where the carrying amount of the right-of-
use asset is reduced to zero and there is a further reduction in the measurement of the
lease liahility, the Company recognises any remaining amount of the remeasurement in
statement of profit and loss.

The Company has clected not to apply the requirements of Ind AS 116 - Leases to short-
torm leases of all assets that have a lease term of 12 months or less and leases for which
the underlying asset is of low value. The lease payments associated with these leases are
recognised as an cxpense on a straight-line basis over the lease term.

As a Lessor

At the inception of the lease the Company classifics each of its leases as either an
operating lease or a finance lease. The Company recognises lease payments received
under operating leases as income on a straight-line basis over the lease term. In case of
a finance lease, finance fncome is recognised over the lease term based on a pattern
reflecting a constant periodic rate of return on the lessor's net investment in the leasc.

m. Borrowing Costs

Borrowing costs are interest and other costs that the company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

Borrowing costs that are attributable to acquisition or production of qualifying assets are
capitalized as part of cost of such asset. A qualifying aseet is an asset that necessarily
takes substantial period to get ready for its intended use/ sale, All Other borrowing costs
are recopnized as expenses in the period in which they are ipeurred.

n. Tames on Income
[ncome tax expense comprises current tax expensc and the nct change in the

defarred tax msset or lability during the year, Currenti and deferred laxes are
recognised in statement of profit and loss, except when they relate to items that are
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recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive fncome or
direcily in equity, respectively.

1] Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income
or loss for the year and any adjustment to the tax pavable or receivable in respect of
previous years. [t is measured using tax rates enacted or substantively enacted at the
reporting date.

Advance taxes and provisions for current income taxes are presented in the balance
sheet after off-setting advance tax paid and income tax provision arising in the same
tax jurisdiction and where the Company intends to settle the asset and lability on a
net basis,

i} Deferred tax

Deferred income fax is recognised using the balance sheet approach. Deferred tax is
recognized in respect of temporary differences arising between the carrying amounts
of asscte and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits and
deductible temporary differences to the extent that it is probable that futare taxable
prefits will be available against which they can be used. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized; such reductions are reversed
when the probability of future taxable profits improves,

Unrecognized deferred tax aseets are reassessed at each reporting date and
recognized to the extent that it has become probable that future taxable profits will
be available against which they can be used,

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, using tax rates enacted or subgetantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liahilities.

o. Earnings per Share

Bagic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. The weighted average numbers of equity shares
outstanding during the year are adjusted for events of bonusg igsue: bonus element ina
rights issue to existing shareholders; share split; and reverse share aplit {consolidation of

shares) if any.
ggﬁ“‘a.
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For the purpose of calculating diluted earmings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all potential equity shares.

p. Segments Reporting

The Company is engaged in the business of rendering services related to transportation
of goods, which is considered as a single operating segment in accordance with Ind AS
108 = Operating Segments. Accordingly, there 18 no sepoarate reportable segment within
the definition of [nd AS 10




Notes forming part of Financial
Btatemenils [V in Lakhs)
ETL TRANSWORLD PRIVATE LIMITED
As al A= at
March 31, 20206 March 31, 2026
IND AS HD AS
4  |Loans
Loans and Advances to Gthess 33.B3 108,10
53.83 108,10
& |Other Financial Assets
Secuirity Deposits 0,50 LR
TOFTAL 0.50 0,52
6 | Trade Roceirables
Unsecured Considered good . o 82,50
Leas : Proviaion or Doubitiu) Debis 2241 [7.B1)
UnbiBed Revenie a7.06 2765
TOTAL % pf 1 e
8.1 Agoing for Trade Recelvable Billed cutstanding as af 31st March 3036 is an follows
rardicuiss
Oatetanding for follow perisds from dus date of
,'.::m X Laza than | & months 12 il More than
G maaths 1 $anr FeATS TR 3 yupge
[il Undisprited Trade recervabies = conabdersd pood 1498 4% 204 7.03 4 =g &3 30
[} Undigpistid Trads Receivable s — which hove
algnilicant increase in credit sk - " i =
|10 Undisputed Trade Recatoablen — oredit impaired o s . = -
| Dispuited Trade Receivabiss=considered good = : e H i
| Mspured Trade Recsivables — which have sigaifizant
imrrepss in oredit Tiak - = - x >
(v] Dispuied Trads Rocoiwmbies — credit impaired " . . " .
142. B8 a.04 '?..ﬂ? 4&-’5- 43,50
6.2 _Ageing for Trade Recebvable-Billed outstunding as at 31st Morch 2025 is as follows
Porticulass
Dutsimading for followin riads frome dis
P st Less than | & months -2 2.3 M are Thamn
Fa3 & months 1 yenr TELES S 3 peara
it} Uneisputed Trade receivables — considered god 157 16 1.35 513 ] T.65
(if) Undisputed Trade Recstismbles — which have
algnificant increase in credit risk - - ] ) -
fiil] Undigpared Trade Recoivables — oredat impaired = = ) = z
i) Mespurted Trode Recsivables=cmaiderad pood e = = k= -
1% Ddagiated Trade Beceivables — which have significan:
incraase in eredic riak ) : - : .
|l Dispaitod Trade Recelvables = credit lmpained . = s . :
197.16 1.35 5.13 772D 1.65
7 |Caszh and Cash Equivalents
Caah in Hand B.0G 543
Balascs With Banks
bt Clirmemt Accounis B4F .03
TOTAL P 13.48 27.45




Hotes forming part af Flaanelal
Btatemmants (7 in Lakhs)
TRANEWORLD
ETL PRIVATE LIMITED e P
Murch 31, 30348 Muarch 31, 3035
7.1 |There are Bo carmarked balnncen with hanks
" There are no repaitrinbion restrictions with regard 19 b and cash
equivilenis ax al the end of the reporting pericd and price periode
& |Carrent Tax Asasts
Income Tax Refund due (Met of Froviaico i Tac) .36 =
TOTAL .36 -
T Diker Carrent fszeix
Advarces oeber thinn Copaial Advances
] Othar Advanoes 2,07
i loana and Advances
Lozne and Advances 1o Sinfls - a.03
TOTAL 2.407 0.03
10 [Equity Ehare Capital
Authorized Bhare Capdtal
10000 Equity Shares of Bs. 10/- sach fully paid up 1.0 1.4
(25 - 16,000/ Equity Shares of Be. 10/~ each fully
paied wup)
1L 0y L.00
Issued, Sukscribed & Paid up Capital
10,000 Equily Shines of Bx. 10,- sach Pully Paid Up 1.040 )
{2025 - 10,000 Eepiity Shares of Bs. 10/ each fllly
Furicd g}
TOTAL 1.0 1.00
10.1| Statement of Changes in Equity for the years March 31, 2026 and 2025 (Amt in "Ra.)|
Fardticalams
flarnh 31, 2036 Masoh 31, 3035
Humbar of Rumsber of
Eharen - Blisen e,
f::f"""’““"'"‘"”'h‘“‘ 161,000 1,00, 0040 La,000 1,00, 04
Fleas] s E'umg,:: in Equity
Share Capital doe 1o paior perioed - 3 . s
(118 r 5.1
Balance of Equity Shares
LI, 000 1.0, 10, 600 1,
— 1§ O, Q0 00,000
I TR E
Ailel= Bty Sheres issued as Salb- ¥ : £ ’
E:I.M:Ilm ol Sharesf Fesiia Shares
Iﬁﬁryﬂn--tth-ﬂﬂlilm 10, G0y 1,600,000

1q



STL TRANSBWORLD FRIVATE LIMITED

Hates farming part of Finsnclal

Stabements ¢ in Lakhs|
An mt A mE
March 31, 2036 finrch 31, 2025

10z The Details of Sharehsalders holding more than 5% of Equity Shares [Amt In "Rs, )
March 31, Z03E Mmrch 31, 2025
Humber of e of Total Wambar of b of Total
Partdonlars Ehmras Bliares Al e s Bhercs
Shrecii 'I'run:.'lr_:gi::_:il:n Lid W, @R 00 9SO 00 O L LT
9. 990.00 E!‘.iﬂ‘:ﬂi 0, D000 TR, B0
10,5 |Diaci ra af Sh aliing of Fromaters a8 at HEH.ln:h A0AG:- et In “Ra, )
Murch 31 S0 Bisxah 3
Hambor of % ol Todul Wuaihas el el Taial 4% Ohanpe dw=ring
Faridcalnre Bhares Eharea Al area & Ehe pear
|Hrru;- Tranelngiacics LA Lr R L] DA B aenan S GO, i
Rajnikant 7 Hhals 1 [N 1, e 0, 1 i
LA 100.00% 10,000 100U00%
16,4 |Disclosase af Shasehelding of Promoters as at st March 2025:- {Ami Ia “Ha.')
! tarch 21, ZOLE Miarch 31, 3034 |
| Humber of 5 af Total Fumbar of %o ol Totad “% Change during
_ Bhiares Bharcs Sherca Bharea e year
Shmesji Tranelegistics Lid 2,55 o a0 9 S0 R o
Rajnikant C Shah NF] Ik 1 0% (RE R ] {1 1O [
10,000 10.00% 10,000 100004
11 |Other Equity Reserves and Burplus
|_Capital Reserve | Retolned Burnings | Total Equity
Balance ai ot April 1sf, 2025 = - 272.06 273.35
Froiit fog the yoar 2 - 25,09, 48.56
Balanos ms at April 1st, 2026 - 32193 32192
Balance s at April 1at, 3024 : 207.54 207,54
Frofit for the year . N £ [ 65,82
Balamee o= at April 1st, 2023 - AT3.56 273.356
Retaimed Exrnings | Fetained earnings afe the profits
that the Company haos eamed Gl date, less any
transfern B0 general reserve, (dividerds or other
distributions pafd to sharehokders eto,
12 |'Trads Payabls
Sundry Craditors for Geeds & Services
il For Othey Than Disputed Dues
Tutal putstanding dwes of ather crediiors
Total Outstanding dues of micrn enterprise and small
enterprise 15.50 24 318
Total Ouistnnding dues of creditors other than mécro
coterprise and small enterprise - Ja.E 15043
b] For Linhdled Payables 0.23 T.aa
TOTAL A43.60 16201

L0



ETL TRAREWODRLD MFEIVATE LIMITED

Rotes forming part of Finnncisl
Stutumenta [T in Lakhe]

Az ut
Maroh 31, Z02E Mareh 31, 3036

An wt

136

B

1%

14

Againg far Trode Payohlos satetanding as ot Jdlat March 2056 is ne follows
Tradle Fayakls
Partien Less than 1-2 2.3 B aFe thas
1 year years | jpears 3 Tears Total
14.50 E - = R
CElin .85 ETFF] z r a7
Thspuaind lace- MEHE - 2 . . =
Diagaiel (ke a- iz - - = : -
Total = . 7 |
otal $335] ooal 43,37 |
JM Tor Teude Payuhlca ﬂ-wll’t March 3035 is wa foflows
Trade Puyubils
Pasbical Lans than 1-2 2.3 M aie Chai
1 Fear Fears | yoars 3 Yoars Tokal
|ERE [EFEE] FELES
|Oethare FET » EEET
Lrmpns bo o s - SRR = = =
(INapIIe ] dien- Lhem E E =
Tatal 184 .81 - - " E__!J.
The Company hos not received eny infemmlion fman the werdors regonding
their staium znder the Micre, Small anid Medium Ealerprises Develupmmt
At 3G, Henoe the dinclosume with regarnd o wmounis unpeid ne
illmputed or undispucsil of af the yeirend legither with siemvesi paid
peiyakile Wiiler ihe anid Acl heve not been gleen
® MEME as per the Micrs, Emoll asd Medivm Entrapmens. Deve laqmiessd
A, SO
LA P ABat 31t March, | ja at 31k March,
p ey 203N
Due 1o Small and Micce Exlerprisce-
ap [urs remaining onpedd bo any suppdier-
ne Frinripal 13.ED 420
‘e Inbereai & L
b} Asseiant of Inicreml pasd an berma of 8ec 16 of
MEMEL Art, 2116 5 :
& Aol of imherasd dhin ard papable for il peviod of
delay in moking payment [ which has been pdd bus
irveced] the appoimied day Susing the vear] bt witbout )
addeng the iniere s epecified under MEMELD Act, 204
Tiide Payabls fom Kelated Purties
Au ut A= af
T — Bercn 00, 3036 | masen 33
| Shre]i Transiogistics Lid. [Hohling Cempany) : 11170
Other Carrept Liskdiitiss
CHhsrm
u| Adhicr: Reccived froen Dalbiters E L4z
b} Sarutery Linlakiirs oTT A48
TOTAL o, 7T -I-\.Ii
Curremt Provislons
ll‘.'h.hm
&) Provisesen for Tux [Nt of TOE, Adeonce Tax, TOS s L3
TOTAL . % [ET]

2\



Naoteg formming part of Finenclal Btatements
Lin Ladidis)
ETL TRANEWORLD PRIVATE LIMITED u
Ax al A at
Mareh 31, 2026 March 31, 2025
16 |Ruvenus Fram Dperations
) Sale of Ssrveces 1.330.78 1.214.35
1,330. TR IEII.JE
16 |other Inooms
From Qthsre
ket lisperean fnoome 0,21 B00
Sundry Balamoe Wrliten Back e 1.6 383
1oy 1283
11.07 1283
17 |Employes Beselil Expennes
Emplayere Caitrbution 8 PF and
ocler FURGS .45 045
Balarics, Wapes ond Bonis E&T 1107
Stadl Wellare Expenis=s . -
633 11.52
18 (Pleanelal Costs
Iralceeat Paid - 13, 5&
= 154
19 | Other Expenses
Erirent Cost
Loadimg, Unloading and Handling
Charges 16.53 3333
Triseke Hire ared ather Incidental 1,152 976,33
Incetirance Charges = -
.Lm'l'j.' :Eu'.uul.nn arl other [ncidental (9.56 T
1,23E.64 (1
|Adininistrative amd Marketing
Expemaes
Commission and Hrokersge 7.55 a5y
Comveyance and Peiral Exprnaes .74 08
Interest oo Late Payment of TDS [n o] 014
Legal and Professional Fess 31 b Mg
Cifice BExpenaes 47 aTT
Fartnge and Telegram Expenara il 0.00
Printmg and Stationary Expenses 035 G449
Races and Taxes 0,535 o3
Rent 1.7a .74
Presiaion for Doylbtfu] DebitsHer) 14,79 7.1
Telephicne Expenzes 0.0 =
Travelling Experaes 003 =
Imberest O Income Tax 4D =
LTS 2590
o 0,069, 42 Hlﬁ..ﬂ-l

2 b



Totes forming part of Finaseisl Btatements

[t in Lakha)

BTL TRANSWORLD FRIVATE LIMITED

An b
Mareh 31, 2026

Az at
BMarch 31, 2025

Expenses

Btatemanal of Profit and Loas

Total dafirred tix axporss | [henefit)

Amoumts recognissd in  Other
Comprehenslye Income
Itema that will not be reclassified s

Profic or Loss

[} FEemeasurement  of
nmployes benefit plans
Deferred thix on f=me thar will o b
meclsssfied subsecpently o profl or
lass

Imvcomne tax on tiens chat wall not be
reclasaified subsequentdy oo profin ar
(L5 1]

defined

Racomsilintien of Effective Tas
Rate
Profil Balorn Tax

Tax waing the Company's statutory
tax raie

Tam eTesl ol
Expenses mot allowable under 1T Act

Tax related o carlier vearn
Mhera [Hed|
Tolml Isncame Tax EXpanes

2047

20.41

I23511

17.56

B, |

LRl

L%

LT3

1T.54

2516

(.83

21.33

RES51
diap

0.04

Q.36
.

e

The applicable statutory tax rute for tee yoars ended March 31, 2020 and Marcly 31, 2025 is 25, 168%.

21 |Earning per share

Hal Prafil Allribulsble to Equty
Sharehalders for calculation of Badic
and Dekrted Earnings Par Shank (A}

Wﬂﬁfﬁed-huzra;emﬁh_ﬂnﬂmlw_

Shargs far Compuling Exnings Per
Share

Issue ufhn:umnumdrgﬂhetel

'I';'l'-l.ltl';'lt'd-.l’;.'l'l‘r'ﬂﬂt meumber af Equity
Shares for Computing Basic and Diluted
| Earnings Per Shaee (B]

Basic Earmings Per Share [A/B)
Diluted Earnings Pzr Share {A/B]

4456

10,000

LR

48560
20560

66,83

10,000

10,00

G025
63325

23



TO7Z91 03"e1 ST [PauRnl) 0L
: BINNMBLT [BITRUL S0
[rEn EEL eapqeied apei],
s33E{IqOY] YEaLIn
SR 010
Ll L b et W ).
SR [FER g
LE'BEWF LEGFE EISEER [WIDUERED) WIOL
al = ST HU._LE-.-_..“H LHFHIU
5+ LT AR sjuaqeanba gEEs PUE YEEeD)
0E THE 95 1EE RIS DPRI],
BI9FEE JHELINT
oun 50 E12ERN [RISURUN L3I0
L] =1 EEES ]
HEIOEEE JIEAIAND - BOR)
E)IESE [RITRTL

103 pasppony | [DOAD T4LAL 105 paspuomy | (DoAd | 141Ad s

SZO0T oIy ISTE = =y QEOE WOIRp ISTE I 5y

TSI

JO SR JEHTRU THALIND 2y 0 [Enke s aquanddn Sans mEamnm AU S0 AN M) S0US SAE are £y S0us sjundie Bunfomd D o) JUaIsp Aeiee
10T 27 JR03 PAOSTHOMWIR 0SS0 PO (o] UBnOrt) Snes I 1 S0 PILUED SIUSMTLNS (SEUELTY [0 SSNEL TTEf U Feue S A SpET LI EESIEsE I 5y

(SYyE] ur 3l

Lro@eyes Lg syudmnIyEd) (HoweEy jw
FHAORIMERIP Ry ATy TF

EJUWIWSE}E [WDUEE]S IUEPUELS A1 0] 830N
TELIMTT SIVARYE OTEOMSNYEL TLE



L5

.\-l.--.-.

BIFYH ULIS-0Ys JEU] 07 INP "SI0[Es ITE] 02U} §8 SIS 43 a0 o] PRMapsund 38 200 puE sajqesed

SPELD INEAST PAEqUn “suno] ‘sisadap pexn uo panesoR 18 Ceruapeanbs yeen pam gees ‘eneedep AMIMSOE SAqEAEIGr SpEn (0 SJLTOWET Turlims oy,
1500 PAETLIONE JB paifsesm SSEfIgey por 13280 [SIOUROE Jo anpea mpeg ([

B [RAS] I PEPOEUL 81 jUSLnnagen) sy ENED SIS S RAtasqo uo pasen 10w SF sand up JueoiuEiE augl 0 arour I $un J] o5 [RaE

2 B 243 W papnul g1 justn gy
Y "IRALSEOD A1 WIS UB IT[EL 18] o) paainlag syndo jeeogrods e g) snemnes Joede-Gnus uo sqesod g8 i 28 A pUE BIBE S8 SgRamsgo
Jo 2SN S SN LRTyy Sanbmgsen nopenpes SUEn PAULLISRD §1 JIEUL 3AT0E U U] DApRI 00 IR 18] EIEIRESU (R0 jo TR 8] 0L T 1Az

‘waapd paanh FUrEn paUnsean SjUaImTnsun [REUEE SIRo] AR T B 1] [Ras]

fri ST0T "1E Yoo
{m OTOT ‘1€ Yoy

SN [OIDTOWLY [UI0L

i STOT 1€ Yo
i) 9Z0Z ‘1€ YK
sapuredimosy 22q30

JO SINAmTIET] ATnhE Uy JusumryEsan]

EJAEET [RIIUTOLY m3eL
HYUREIRINEEA
™398 S T [a 1 faawy sajoN anjea ipey Bopnmaas - anfea Irej 1w
PRINSE31m E3II[Iqe) pue 53650 (RN

ApEl S Yissilispun Emofoj @aa] yoea jo uopeuspdea
uy PIRpOE SUNUTON Jf) Japun pequissaad SEWAp 30T 014 SIUSUNOSU [ERUIEUY ) pomssen sy dooad g tanges arep Supmnnrmep wpasn syndu ag
B AIRE R S0 A0 0GR UORRNPU We 2o 0] S1USmap ULy ay) U paRsRetp anm EITI[EA JTH) Il Sof PLR 1803 PasTIO0IR 78 EArnseany (q] pore 27
7] 18 PANEEIE PUR PIeUEcIL (1] 2100 JEy) S1S210T N80 BB J0) J0 S9N[Ea g sy Burire s m apew salenss pue sjuswelpnd sy sumydss uonaes s

dyararapy snpes ey )



NOTES FORMENG PART OF FINANCIAL STATEMENTS FOR THE FERIDD!

STL TRANSWORLD PFRIVATE LIMITED ENDED 3157 MARCH 2026
{Rs. In Lacs}
Year Year ended Reasom fior Varianoe
T‘E PARTICLULARS Blumerator | Denomilnator ended | 31sk March v’;::lhn for +[-) 25%
= st 2025 variaticn
230 (ANALYTICAL RATIO
1 |Curremt Assets [Current Assers  |Currert Liakilities
B9 1.87 252 -
4 Delit Equity Ratio Tatal Debt Shareholders
Equity MA. A, N.A F
3 Dbt Service cowerage ratio Eaming Dizhs Seruice
ovailabile for
b seice fila, A M. -
4 |Return of Equity Mt Prodits after [Average
Taxas Sharghalder's 16,269 23.95% -0.32 -
5  |inventary Tirmover Hatio M., a3 5TL Trangworld Put Lid. is premardy engaged in the business of Transportation Service.
& |Trade Recelvable Turmouer Ratlc Nk Salis Ayerage Trade
Ruecelvabins 4.56 025 17,13 -
7 |Trade Payable Tumower Ratio Met Purchases | Average Trade Dhee ta decreases in
arid athes Papables Trade Payables
EApENSEs 12135 0.1y T1.63
B lﬂ:&'l: Capital Turnowver Ratio Nt Salkas Working Capital
506 Ty -0.32 .
9 1"5!: Prafit Ratio Hel Prodit Nak Sedig
before Taxes 4975 7o 033
10 |Roturn on Capital Employed Earmeng b=fore | Capital Employed
Raslo Inferest and 204 7% 36105 -0.4£3 -
11 |Retunn on Investmsent Ratio incoemi Brage
generated from |Investments
nvested funds
B.A H.a .,

Nate: Profit before/after tax includes Exceptional tems.

L6
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TRANS > T ITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

Y END ST MARCH 202

24)The Company has not provided for any Gratuity Liability as at the Balance Sheet Date
m pursuance to Indian Accounting Standard 19, “Employes Benefit” issued by the
Minisiry of Corporate Affairs.

25| Dehit & Credit balances in the accounts are subject to confirmation.
26| Belated Party Disclosure; -

As per Ind AS 24 “Related party Disclosures”, disclosure of transactions with the related
parties as defined in the Accounting Standard are given below

a Name of the Related Parties and deseription of Relationships: -

Key Management Personnel 1. Mr. Parshottam ¥ Shah —Director
2, Mr, Kalpesh D Shah -Director
Holding Company Shreeji Translogistics Ltd
b. Details of transaction with above-mentioned Related Partics: -
(Rs. In Lakhs)
Volume of
Description :;Em Mature of Transaction dusing vT ﬂlganla-nsﬂnn
2025-26 & ;
Lorry Hire Charge Expenses
Shreeji Translogistics Ltd G659.16 131.38
Freight  and Other
Incidental Services
Shresji Translogistics Ltd 38.28 .78
| Interest Expense
Shreeji Translogistics Lid 0.00 10.54
Total 107 .44 151.70
[Interest Income
Shreeji Translogistics Ltd .23 0.00
Total 0.23 0.00

Note: - 1. The list of related parties mentioned above is as per the list provided by the
Management. Further, only those parties are mentioned with whom there was a

transaction in the financial year Cb

o 8



e =
NT

= YEAR ENDED 31°7 MARCH 2026 N

¢, Detailz of the amount due to or due from related partics as at; -

[Rz. In Lakhs|
Amounts ontstanding as on 31«
Deseription of the Nature of Wiz
Transaction
March 2026 March 2025
| Trade Payable (Net)

Shresji Translogistics Lid 0,00 100,18
Total 0.00 109.18
Trade Receiva
Shreeji Translogistics Ltd Q.18 0.00
Total 9.18 0.00

Note: Terms and conditions of transactions with related parties:

The sales/services to and purchases/services from related parties are made on terms
equivalent to those that prevail in arm's length transactions. Outstanding balances at
the year-end are unsecured and interest free and settlement occurs vide cash/bank
payment. There have been no guarantees received or provided for any related party
receivables or payables.

27|The Company does not have any sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets at any point of time during the vear.

28| Previous vear's figures have been regrouped and rearranged wherever necessary to
conform the current vear classification.

29) Andit Trail

The Company uses an accounting software for maintaining its books of account which
has a feature of recording audit trail jedit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software.
Further, there is no instance of audit trail feature being tampered with in respect of the
accounting software where such feature 15 enabled.

30)Events occurring after the Balance Sheet Date

The Company evaluates evenis and transactions that occur subsequent to the balance
sheet date but prior to approval of the financial statements to determine the necessity for
recognition and [ or réeporting of any of these events and transactions in the fnancial
statements, As on 20th May, 2026, there are no material subsequent events to be
recognized or reported.




TRAN E LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°" MARCH 2026

az)

——ry

31)The Company does not have sanctioned working capital limits in excess of five crore

rupess, in aggregate, irom banks or financial instifttions and hence requirement of filing
of stock statements filed by the Company with such banks or financial nstitutions = not
apphicable.

Additional regulatory and ¢
Companies Act 2013: -

a)

b

d)

2|

h)

1

The Company does not have any fixed assets and hence, there is no guestion of
revaluation of its property;

The Company has not granted any loan or advance in the nature of loan to
promaoters, directors, KMPs and other related parties that are repayable on demand
or without specifying any terms or period of repayment;

The Company has not made any bormowings from banks and fAnancial institutions,
hence requirement of Registration, Modification and Zatisfaction of charges relating
1o the vear under review, iz not applicakle;

The Company is not reguired to spend on Corporate Social REesponsibility (CSR)
expenditure, since Meither Company's Networth is Rs.500 crore or more, Turnover is
Ee. 1000 crore or more nor and Met Profit is Bs.5 crore or more during immediately
preceding year and hence provision of gection 135 of the Act is not applicable,

There are no proceedings indtiated or are pending against the company for holding
any benami property under the Benami Transactions [Prohibitiomn) Act, 1988 (45 of
1938| and rules made thereunder;

The Company is not declared as willful defaulter by any bank or financial [nstitution
or ather lenders;

The Company does niot have central data base of struck off companies in India and
hence Company ig unable to trace parties with whom it has entered in to
transactions, which are struck off by Registrar of Companies.

The Company ie 8 wholly owned subeidiary of Shreeji Translogiztics Lid and does not
have any subsidiary company and accordingly, compliance with the number of layers
prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017 has been complied with for the year under
congideration;

There are no SBcheme of Arrangements approved by the Competent Authority in terms
of sections 230 to 237 of the Companies Act, 2013 during the year;

The company has not advanced or loansd or invested funds [either borrowed funds or
share premium or any other sources of Kind of funds] to any other person|s) or
entityfies}, including foreign entities [[ntermediaries) with the understanding (whether
recarded in writing or otherwise] that the Intermediary shall (i} directly or imdirectly
lend or invest in other persons or entitizs identified in any manner whatsoever by or
on behalfl of the company (Ultimate Beneficiaries) or (i) provide any guarantee,
security or the like to or on behalf of liimate Beneficiaries;
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—

k} The company has alse not received any [und [rom any person(s] or entity(ies],
including foreign entities (Funding Party] with the understanding (whether recorded
in wriing or otherwise] that the company shall [ij directly or indirectly lend or invest
in other persons or entitica identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or (i) provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

Ii The Company do not have any transacton which are not recorded in the books of
accounts that has been surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 during any of the years;

m) The Company did not trade or invest m Crypto Currency of virtual currency during
the financial year. Hence, disclosures relating to it are not applicable;
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For (G. P. Kapadia & Co. For and on hehalf of the Boards
Chartered Accountants 5TL Trxﬁlwnrltl Private Limited
5 -- .':_..- !II Illll"
{F’r_.-"i? =T R\ 'I.P\
| LS - v Nevasrdan < I hal
Atul B. Desai Rajnikant C. 8hah Narendra C. Shah
Proprietor i et Director Director
Membership No. 030850 DIN: 00269109 DIN: 00268812
Place: Mumbai

Date; 20t May, 2026
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