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| INDEPENDENT AHDITORS' REFORT

TO THE MEMBERS OF
i
TKD nigitr:a.ns Tech Private Limited

Opinion

I have audited the accompanying Ind AS financial statements of TKD Digitrans Tech
Private Lin:lliteﬂ., comprising the Balance Sheet as at 31 March, 2024, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in
Equity and F,he Statement of Cash Flows for the period then ended, and a summary of
significant ag:uuntlng policies and other explanatoery information.

In my D‘plmﬂ[ﬂ and to the best of my information and according to the explanations given
te me, the aforesaid financial statements give the information required by the Companies
Act, 2013 {“‘t:he Act®} in the manner so required and give a true and fair view in conformity
with the mccounting principles generally accepted in India, of the state of affairs of the
Company a.sgat 31 March 2024, and its profit and other comprehensive loss, changes in
equity and ft!ﬁ cash flows for the period ended on that date.

Basis for Dp‘ininn

I conducted m}f andit int accordance with the Standards on Auditing (SAs) specified under
Section 143 hlﬂ] of the Act. My responsibilities under those SAs are further described in
ithe Aud:tor’g. Responesibilities for the Audit of the Financial Statements section of my
report. T am, fndependent of the Company in accordance with the Code of Ethics issued by
the Institute jof Chartered Accountants of India together with the ethical requirements that
are relevant itu my eudit of the financial stalements under the provisions of the Act and
the Rules thereunder, and I have fulfilled my other ethical responsibilities in accordance
with these rﬁiquirements and the Code of Ethics. I believe that the audit evidence ebtained
by me is sufficient and appropriate to provide a basis for my opinion on the financial
statements. ;

Key Audit Matters

Key andit m}ratters are those matters that, in our professional judgment, were of most
significance 11‘.1 our audit of the Financial Statements for the financial period ended
31stMarch, 2024.

I have dﬂtEl‘Ili‘liIlEd that there are no key audil matters to communicate in our report.




1

N,

R

1

DHIRAJ H. MEHTA & Co.

CHARTERED ACCOUNTANTS

Offica: - Flat No 706, Blds No 3, C-Wing, Dheeraj Enclave, Off Western Expross Highway, Borivali {E},
. Mumbal- 400 DE6. Call: $619-621-D33. E- Mafl - dhirajhmehta@gmail.com

Informatiagn Other than the Financinl Statements and Anditor’s Report thercon

The Company’s Beard of Dircctors is responsible for the preparation of the other
iformation. The other information comprises the information included in  the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Govermance and Sharchalder’s
In.formatir.mf but does not include the financial statements and my audit’s report theroor,

My opinion;on the fmancial statements does not cover the other information and T do not
express any form of assurance conclusion thereon.

It connection with my audit of the financial statements, my responsibility is to read the
other information and, in doing so, cansider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained during the course of
my audil or otherwise appears to be materially misstated. If, based an the work I have
performed, I conclude that there is a material misstatement of this other information, [ am
required to report that fact. We have nothing to report in this regard

When I read the Company's apnual report, if I conclude that there is a material
misstatemept therein, 1 am required to communicate the tnatter ta those charged with
governance  and take necessary actions, as applicable under the relovant lews and
regulations.é

Management’s Responsibility for the Ind AS Financial Statements

The Cmmpa.!ily‘s Board of Directors is responsible for the matters in secticn 134(3] of the
Companies jAct, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the fnancis] position, [nancial
perfﬁﬁnanoé, changes in equity and cash flows of the Company in accordance with the
accolnting iprim:iples generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Fule 7 of the
Companies (Accounts] Rules, 2014, This responsibility also includes the msintenance of
adequate accounting records in  accordance with the provision of the Act [or
safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregolaritics: selection and application of appropriate accoanting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementaﬁon and maitenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statemorits that give
a true and fair view and are free from matedal misstatement, whether due to fraud or
ErTror,
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In preparing the financial statements, mansgement is responsible for assessing the
Company's’ abilily to continue as a going concern, disclosing, as applicable, matiers
related to going coticern and using the going concern basis of accounting unless
managemeni either intends to Hguidate the Company or to ecase operations, of has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporling process.

Auditor’s Responsibility for the andit of Ind AS Finaneial Statements

My objeclives are to obtain reasonable assurance aboul whether the financial statements
as a whole arc Iree from material misstatement, whether duc to fraud or ertor, and to
izslle an auditor’s report that includes my opinion. Reasonable assurance is a high level
of assurance, but i3 nol 4 guarantee that an audit conducted in accordance with $As will
always detect a material misstatement when it exists. Misstatementa can arise from fraud
or error and are considered material if, individually or in the ageregale, they could
reasonably be expected to influetice the economic decisions of users taken on the basis of
these [inancial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. 1 algo:

¥ ldentify and assess the risks of malerial misstatement of the financial statements,
whether due to frand or error, design and perform andit procedurss responsgive to
those risks, and obitain audit evidence that is sufficient and approprialc o provide
a bagis for my opinion. The risk of not detccting a malerial rmisstatement resulting
from fraud is higher than for one resulting from ertor, as fraud may involve
colliusion, forgery, intentional omissions, tnisrepresentations, or the override of
internal control;

¥

Oblain an understanding of internal contrel relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)ii)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial conirols with reference to financial
statements in place and the operating effectiveness of such controls;’

# FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board
of Directors;

* Conclude on the approprialeness of the Management and Board of Direciors use of
the going concern basis of accounting in preparation of financial statements and,
based an the audil evidence obtained, whether a material uncertainty exista related
to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concernt. H I conclude that a material uncerlainty exisis, 1 atn
required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion.
My conclusions are based on the audit evidence obtained up to the date of my
auditer’s report. However, future events or conditions may cause the Company to
ecase o continlle as & going concern;

# Evaluate the overall presentationn, structure and content of the financial
statements, inciuding the disclosures, and whether the financial statements
represcnt the underlying transactions and events in a manner that achieves fair
presentation.

[ alsa provide those charged with governance with a statement that 1 have complicd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may rcasopably be thought to bear on my
independence, and where applicable, related safeguards.

From the matters commmunicated with those charged with governance, I determine those
matters that were of most significance in the audit of the Onancial statements of the
current period and are therefore the key audit matters. I describe thess matters in my
auditor’s réport. undess law or regulation precludes publie disclosure about the matter or
when, in exiremely rare circumstances, 1 determine that a matter should nol be
communicated in my report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

F helieve that the audit evidence [ have abtained is sufficient and appropriaie to provide a

basis for my audit opinion on the Financial Statement.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Anditor's Report) Order 2020, (“the Order®™) issued by
the Central Government of India in terms of sub-section (11} of Section 143 of the Act, 1
gIve In Annexnre “A°, a slatement on the matters specified in the paragraph 3 and 4 of

the Order, to the exient applicable.

2.

A. As required by Section 143 (3} of the Act, I report thal:

a. | have sought and obtained afl the information and explanations which to the best
of my knowledge and belief were ntecesgary for the purpose of my audit;
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b. In my opinion, proper books of aceount as required by law have been kept by the
Company so far as it appears from my examination of those bools;

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
inceme, the Statement of Change in Equity and ihe statement of Cash Flows, dealt
with by this Report are in agreement with the books of account;

d. In my opinicn, the aforesaid Financial Statements comply with the Ind AS specified
under section 2013 of the Act:

z. On the basis of written representations received from the Directors as on 3 i=March,

2024, and taken on record by the Baard of Directors, nmone of the Directors are

disqualified as on 3le March, 2024, [rom being appeinted as a Director in torms
7N Section 164 (2) Companies Act, 2013;

1. Reporting on the adeguacy of Internal Financial Control Over Financial Reporting of
ihe Company and the aperating effectiveness of such controls, under section 143(3)(i)
of the Acl is not applicable in view of the exemption available to the Company in terms
of the notification no, (.5.R. 383(E) dated 13 June 2017 igsued by the Ministry of
Corporate Affairs, Government of India, read with genersl cireular No. 08/2017 dated
25 July 2017;

B. With respect to the other matters to be included in the Auditor’s Report in accordance

3

with Rule 11 of the Companies {Audit and Anditors) Rules 2014, in my opinion and to
the best of my information and according to the explanations given to me: -

a) The Company does not have any pending litigation which would impact ils
financial position;

b} The Company did not have any long-term contracts including derivatives

contracts for which there were any materials foreseeabie losses;

¢) There were no amounts which was required to be iransferred to the Investor
Education and Proteclion Fund;

d) (i] The management has represented that, o the best of it’s knowledge and
belief, other than as disclosed in the notes {o the accounts, no fands have been
advanced or loaned or invested (gither from borrowed funds or share premium

or any other sources ar kind of funds) by the company to or in any other

-\."
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persons ar entities, including foreign enlilies (“Iniermediaries™), with the
understanding, whether recorded in writing or ntherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company [*Ultimate
Beneficiaries™) or provide any guarantee, sccurity or the like on behalf of the

Ultimate Beneficiaries;

{fiff The managemeni has represented, thut, to the best of it's lmowledge and
kelief, other than asg discloged in the noteg (o the accounts, no Munds have been
received by the company from any persons or entities, including foreign cntitics

— (FFunding Partieg”), with the understanding, whether recorded in wriling or

otherwise, that the company shall, whether, directly or indirectly, lend or invest

in other persong or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimale Beneliciaries”] or provide any guarantee,
seclrity or the like on behalf of the Uliimate Beneficiaries; and

(iii) Based on audit procedures which I considered reasonable and appropriate in
= the circumstances, nothing has come to my notice that has caused them to

Lelieve that the repressnlations under sub-clause (d) (i) and d {ii) contain any

w21

malerial mis-statenent,

¢) The Company has not declared or paid any dividends during the period and
accordingly reporting on the compliance wilth section 123 of the Companies Act,

. 2013 ia not applicable for the period under consideration.

f) The reporting under Rule 1lig) of the Companies {Audit and Aunditors)
REulcs, 2014 is applicable from 1=t April 2023,

Based on our examinalion which included test checks, the Company has used
accounting soffware's for maintaining its bocks of acenuint, which have a foafire
of recording audit trail (edit log) facility and the zame has operaled throughout
the year {or relevant transactions recorded in the respeclive sollware. Further,
during the course of our audit we did nol come across any instance of the andit
= trail feature being tampered with.

&/ Ve
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As proviso bo Bule 3[1) of the Companies {Accounis) Rules, 2014 is applicable
from Aprdl 1, 2023, reporting under Rule 11 {g] of the Companies (Audit and
Auditors] Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024

C. In my information and according to the explanations given to me, the Company being
a private company, section 197 of the Act related o the managerial remuineration not

applicable.

FﬂR DHIRAJ H MEHTA & CO.
ERED ACCOUNTANTS
HGISTRATION NO. 145318W

MEMBERSHIP NUMBER: 120288
PLACE:-MUMBAT

DATED:-27t% May 2024

UDIN:- 24129288BKATRU3077

by
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

Roforred to Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements” of my report of even date, I report that:

fi)

a}
o~
(1)
¢ (c)
.':-.\_‘\.
@)

{e}

(&) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equiprment.

(B} The Company is having Intangible Asseis and has maintained proper
recoiels showing full particulars including quantitative details and situation
of [ntangihle Assets.

A subatantial peortion of the Properiy, Plant and Equipment has heen
physically verified by the Management at regular intervals and in my opinion
the frequency of verification is reasomnable having regard to the size of the
Company and the nature of its assets. According to information and
explanation given o me, no material discrepancies were noticed on such

physical verification as compared to available recards.

According to the information and explanations given to me and on the basis
of my examination of the records ol the Company, the title deeds of
immovable properiy, plant and equipment are held in the name of the
Compatyy except below:-

It1 respect of immeovable properties taken on lease and disclosed as right of-
uae-asacts in the standalone financial stalemenis, the lease agreements are
in the name of the Company.

The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

Ag per nlormation given to us, no proceedings have been initiated or are

pending against the compeny for holding any Benami property under the
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Benami Tranaactions {Prchibition} Act, 1988 {45 of 1988| sand rules made

thereunder.

(8) The Company is a Service Company. Accordingly, it does not hold any physical
inventory. Thus, this para of the Companies {Auditor’s Eeport] Order 2020 is not
applicable to the Company.

(] The company has not been sanctioned any working capital limits in excess of [ive
ciore mupess. during the period. Thus, this para of the Companies {Auditor’s Report)
Order 2020 is not applicable to the Company.

According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Compary has not made any
imvestments, provided guarantee or security or granted amny loans or granted any
advances in the nature of loans, secured or unsecured, to companises, firms, limited
liability partmerships or any other parties during the period, hence clause
{iiiia).{bl.fc),(d],lel and (f} of the Companics [Auditor's Report) Order 2020 ar not
applicalle to the Compary.

According to the information and explenations given to me and on the basis of my
examination of the records, the Company has not given any loans, ar provided any
guarantee or geQirity as gpecified under Seciion 183 of the Companies Act, 2013
und the Company has not provided any guaraniee or security as specified under
Section 186 of the Companiess Acl, 2013,

The Comprany has not accepted any deposita from the public to which the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 of the
Companies Act, 2013 and the rules framed thereunder are applicable.

(vi}  The Ceniral Government has not prescribed the mafntenance of Cost recordsg under
Section 148 (1) of the Act, for any of the services rendered by the Company.
fvit) {a) According to the information and explanations given to me and the records of

the Company examined by me, in my opinion, the Company is generally
regular in depositing the undisputed statutory dues including provident fund,
employee’s state insurance, income-tax, sale-tax, wealth-lax, custom duty,

.*"i‘:- ,rf \}i&"l
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excise duty, G5T, cess and other materigl statutory dues as applicable with
the appropriate authorities .

However, aceording to the information and cxplanations given o me, there are
no cutstanding statutory dues which have remained outstanding as to last
dale of the financial pericd for a period more than six months from the date
they became payablé.

fb]  According to the information and explanations given to me, there are no dues
of GST, Provident fund, Employees’ State Imsurance, Income-tax, Sales tax,
Bervice tax, Duty of Customs, Value added tax, Ceas or other statutory dues
which have not been deposited by the Company on account of disputes.

Iy iy opintion and according to the record of the Company examined by nre and the
information and gplanation given to me, the company has not swrendered or
disclosed any fransaclions, previously anrecorded as income in the books of
account, in the tax assessments under the Income tax Act, 1961 as income during
the period.

(a) According to the inlormation and explanation given to me and on the basis
of my examination of the books of account, the Company has not defaulted in
repayinent of loans or other borrowings or in the payment of interest thereon lo
any lenders, as Company does not having any borrowing during the period.

b}  Accordiilg lo the infurtmation and explanation given to me and on the basis
of my examination of the books of account, the company is not a declared wilful
defaulter by any bank or nancial institutions or other lender.

c] According to the information and explanation given to e and on the basis
ol my examination of the books of acconunt, the company has not obtained any
term loans. Accordingly, clanse Mix)(c) of the Order is not applicuble.

{d} According to the information and explanations given to me and owverall
examination of the balance sheel of the Compuany, { report that no funds have
been raized on short tcrm basis by the company. Accordingly, clause 3{ix){d) of
the Order is nol applicable.

{ei According fo the information and explanations given to me and on an overall
examination of the financial statements of the Company, 1 report that the
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Company hag nol laken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates as defined under the
Companies Act, 2013. Accordingly, clause 3{ix)(g) of the Order is not upplicuble.

{fi According to the inforrmation and explanations given to me and procedures
performed by me, I report that the Company has nol raised loans during the
periad on the pledge of securities held in its subsidiaries or associates as defined
under the Comparnies Act, 2013, Accordingly, clause 3tx)if) of the Order is not
applicabie.

(8] According to the information and explanation given to me and on the basia
of my examination of the bocks of account, the company has 1ot raised money by
way of initial Public offer or further public oflfer fincluding debt instruments).
Accordingly, paragraph 3(x){a) of the Order is not applicable to the Company.

b} According to the information and explanations given to me and on the basis
of my examination of the records of the Company, the Company has nat made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the peried. Accordingly, clause 3{xj{b) of the Order
is not applicable.

(a] Based on examination of the books and records of the Company and
according to the informalion and explanations given to e, considering the
principles of maleriality outlmed in Standards on Aunditing, 1 report that no fraud
by the Company or cn the Company has been noticed or reported during the
course of tho audit.

{b] According to the information and explanations given to me, no report under
sub-section (12} of the section 143 of the Companies Act, 2013 was required to be
filed by me in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors} Rules, 2014 with the Central Government,

el According to the information and explanations given to me, there were no
whistle blower complaints received by the Company during the period.

According to the informalion and explanations given to me, the Company is not a

Nidhi Company. Accordingly, clause 3(xii} of the Order is not applicable.
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In my opinion and according to the informaition and explanations given to me, the
transactions with related parties are in complisance with Sections 177 and 188 of
the Companies Act, 2013, where applicable, and the details of the related party
iransactions have been disclosed in the financial statements as required by the
applicable Accounting Standards.

(a) Based cn information and explanations provided to me, internal audil is not
applicable to the company. Accordingly, paragraph 3fxiv) of the Grder is not
applicable to the Company.

Inn my opinion and according to the information and explanations given to me, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Seclion 192 of the
Companies Act are not applicable to the Company.

(a} The Company is nol required te be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvil(a) of the Order is not
applicable.

(b) The Company i$ not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clausc 3{xvij(b} of the Order is not
applicable. .

{¢] The Company is not a Core Investment Company {CIC] as defined in the
regulations made by the Reserve Bank of ITndia. Accordingly, clause 3(xvi)ic) of the
Order is not applicable.

{d) According to the information and cxplanations provided to me during the
course of audit, the Group does not have any CIC, Accordingly, the requirements
of clause 3(xvi)id) are not applicable.

The Company has incurred cash losses in the current period of Rs 17,75,622/-
and Rs 4,63,191/- in the immediately preceding financial year.

There has beon no resignation of the statutory auditors during the period.
Accardingly, clause 3(xviil) of the Order iz not applicable.

According to the information and explanations given to me and on the basis of the
financial ratios, ageing and expected dates of realisation of financiual assets and
payment of financial lisbilitics, other information accompanying the financial
statements, my knowledge of the Board of Di a and management plans and

i. L)
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based on my examination of the cvidence supporting the assumptions, nothing
has ecome to my attention, which ceauses me to  believe that any
materialuncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fali due within a period of one year from the balance sheet date. I,
however, state that thig is not an assurance as to the future vishility of the
Comparry. | further siate that my reporting is based on the facts up to the date of
the audit report and 1 neither give any guarantee nor any assurance that all
limhilities falling due wilhin a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(*x} In our opinion and according to the information and explanations given lo me,
there is no unspenl amount under sub-section (5) of Sectiem 135 of the
Companieg Act, 2013 pursuant to any project. Accordingly, clauses 3fx)fa) and
J[=x](b} of the Order are not applicable.

n[EM:BERSHIP NUMBER: 120288
PLACE:-MUMEBAI
DATED:-27th May 2024

UDIN: 24 129288BKATRU3077
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Balance Sheet as at March 31 2024, 2023
TED DIGITRANS TECH PVI.LTD. (Amt in "Rs. '000")

- ] Az gl As at
: NOTE | yyarch 31, 2024 March 31, 2023

1 |ASSETS
T |Non-gurrent assets
a} Property, Plant and Equipment 4 G58.60 27,54
b Capital Work-mn-Progress 5 1,255.00 -
c} hvestment Property
d) Oiher Intangible Asscts 5 320582 1,364.29
c} Finencial Assets - -
ij Investments - -
i) ther Financial Assets - -
fj Other Non-current Assets ' -

Total Non-current aszets 5,119.42 1.392.23
Current Assets :
4] Inventaries - -
h} Financial Aszets

i) Trade Receivables -

if} Cash and Cash Equivslents 2.14 16575

it} Mher Finandal Assels 20000 -
c] Current Tax Assets : - -
d) Other Currenl Asscts 9 432,72 182,05

3.00

- I -]

#7 | Total Current assets 034_B6 35170

TOTAL ASBETS 5,054, 28 1,743.93

I |EQUITY AND LIAEILITIES
Eguity

a) Equity Share Coapitai 10 10000 100.00
2] Other Equily i1 12,57 1.38) [441.57)

Total Equity [2,471.38) 391.67)
Liabilities
Non-current liahilitHes
_ 18] Financial Liahilities
_i il Long Term Borrowings - -
"1 Deferred Tax Liabilities (Met) - -
ch (ther Mon Cuarrent Liabilitics - -

(1A

Total Non-current lighilities - -
Current Liabilities '
&) Finuncial Liakhilities

{] Bhort Term Borrowings 12 : 6,960.98 -
s b 11 Trade Payable 13 561.40 132.62

1t} Other Financial Liabilitics - -
b} Other Current Linhilitios 14 1,003.28 2,002.97
¢] Provisions -

‘Fotal Carrent liabilities B,525.66 2,135.50

TOTAL EQUITY AND LIABILITIES 6,054.28 1,743.92

Notes forming part of the Financial
Statements

As per iy rcpm-t of Even date
AR ?% CH PRIVATE LIMITED
1 >

v

'S e
Amit Ehah Rakshit Shah
Dlrector Directors
DIN-OTS548548 DIN:D7T0 14656

Muinbai, May 27, 2024




. M/8. TKD DIGITRANS TECH PVT.LTD.

Stetement of Profit and Loss for the years ended March
31, 2024 and 2023 [4mt in "Rs, '000")

NOTE 2024 2023

N

I [REeovenue From Operations
M |Caher Frootme

i [TOTAL INCOME (I + H)
IV |EXPENSES:

Al Cmployes Renefif ypenses

I Finsancial Costs

¢] Depreciation and Amortisalion Expenses
d) Other Expenses
TOTAL EXPENSER

PROFIT EEFORE EXCEPTIONAL ITEMS AND TAX |
I - IV |

addf (less)- Laceptional Tiems [net)

FROFIT BEFORE TAX

VIl | TAX EXPENSE:
a) Currertl Tox
bl Deferred Tax

TOTAL TAX EXPENSE

PROFIT FOR THE YEAR { VI - VII )

IX {OTHER COMFREEHENSIVE INCOME:

ITEMS THAT WILL NOT EE RECLASSIFIED TO
FROFIT OR LOEE

(i} Remeasuremnenl of defined employee benefit plans;

Doferred tox on items thar will pol be eclassificd
subsequently to profit or loss

Tnewme tex on items that will ned be reclassilied
v |subscquently te profit or loss

TOTAL OTHER COMPREHENSIVE INCOME:

TEAL COMPREHENSIVE INCOME (VIN + IX)

NO. OF PAID UP EQUITY SHARES {Face Value of]
Rs.10/-each)

Earnings per Equily Share (Face valne of Rs 10/-
earh)

Basic and Difuted Earning per Share
£1n the Basis of Profit for the Year

Netes forming part of the Finencial Statements

15 12,25 12,50

12.28 12.50

16
17
485
18

302,88 290,91
57 .54 -
304,08 28.458
1,427.48 184.78

2,091.93 S04.17

{2,079.70) 491.67)

{2,079.70) 491.67}

[2,079.70) [491.67)

12,079, 70 (491.67)

10,00 0.0

[207.97) (49,17}

As per iy report of Even date
Fer Dinrai-H. Mehta & Co.

Mumbai, May 27, 2024+

Epr THD
o

IT ECH FRIVATE LIMITED

U

Directors
DIN:07014686

Amit 8hah
Diractor
DIN:G7548548
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TED DIGITRANS TECH FVT.LTD.

Statement of Coashilow for the year ended March 31, 2024 and
2023

2029 23

Amt in "Rs. '000" Amt in "Rs. "O0D"

1 |Ca=hflow from Operating Activities

Profit Before Tax

Adjusiments jor :

Depreciation gnd Amortization Exponecs
Financia] Costs

Operating Profit befare working capital
changes
Decreaas’ (etease) in Trade Reeeivable

Decrease’ [Increase) in Other Current Assers
Decreare’ [Increase) in Other Non Current
Aunote

Trcreass [Decrease) in Non Current Liability

Trerease) [Decrcase) in Trade Paveble snd
Oiher Cawrrent Liability

Cash Generated from Operatlons
Leas @ Tanes Paid

Net Cashflow from Qperating Activities

2 1Caskilow from Invesiing AcHvitles
Orher Investmen|
Capitnl Advance:s

Wet Cash Used in Investing Activrities

3 {Caghflow from Financing Activitios
Increase f [Decrease] Long Tern Borrowing

Increass / [Necreasct Short Term Borrowing

Financial Costs

Net Casghilow from Financing Activities

Net increase f (Decrease| in cash and Cash
Equivalents | 1+ 3 + 3]

Cash and Cash Eguivalenés at the beginning
of the vear

Cash and Cash Equivslents at the end of the
vear

{2,079.70) -

304,08

404.08 | -

(L, 775.62) -
3.00
(749,77) -

[570.02) -

[1.3017.69) -

(3.093.321 -

(3,093,31) -

(4,031.28) -

14.031.28) -

6,960,958 -

6,960.98 .

(163,61 -
165.76 -

2.14 .

{Ind AR 7) Stalement of Cash Flows.

The Cash flow Sfalement has been prepared under the Indircet method a5 set qut in Tndiae Accounting Standard

ﬁiﬂﬂ:"—m_'f report. ol Fven datc

. #ehta & Oo,
'.:\-1

/“

e

[T

% TECH PRIVATE LIMITED
%ﬁj _ ?L

Amit Bhah Ra.h:ah.lt Shah
Director Directors
DIN:0754B548 DIN:OT0 14656

Memhership No. 1292388
Mumhbed, May 27, 2024
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°T MARCH 2024

=T
i 3

NOTE: -1

1) CORFORATE INFORMATION

TKD Digitrans Tech Pvt. Litd. is a entity incorporated in India. The registered
office of the Company is located at Old Number 45, Newl/3,1st Main, 1st cross
3rd Floor, J P Nagar,2nd phase Bangalore, Karnataka-560078.

TKD Digitrans Tech Pvt. Lid is primarily engaged in the business of providing
digital solution in transportation and logistics sector on elecironic platform and
to set up online platforms and software applications that will help the buwers,
sellers and others effectively reach each other across the globe for the
transportation of goods.

2} BASIS OF PREPARATION

The financial statements have been prepared on the historical cost basis except
for certain financial insituments that are measured at fair values at the end of
ezch reporting period, as explained in the accounting policies below.

Historical cost is generally based on the [air value of the consideration given in
exchange for goods and services.

TKD Digitrans Tech Pvt. Lid. is subsidiary of listed Company, namely M/{s.
Shreeji Translogisitcs Lid.

The Company presents assets and liabilities in its Balance Sheet bascd on
current/ non-current clagsification.

a. Gperating cycle
Operating cycle is the time between the acquisition of assets for processing and
theit realization in cash or cash cquivalents. Based on the services, the Company
has ascertained its operating cycle as 12 months for the purpose of current /
non-current classification of asscts and liabilities.

b. Basis of measurement

These financial stalements are prepared under the historical cost convention
unless otherwise indicated.

o
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024 '

c. Functional and presentation carrency

The financial statements are prescnted in Indian ripees, which is the Company’s
funciional currency.

d. Key estimates and agssumptions

The preparation of financial statements requires managemenlt to make
judgments, estimates and assumptions in the application of accounting policies
that affect the reporied amounts of assets, Habilites, income and expenses.
Actual results may difler from these estimnates, Continuous evaluation is done on
the estimation and fudgments based on historical experience and other factors,
including expectations of fulure events that are believed to be reasonable.

Information about critical judgments in applying accounting policies, as well as
estimnates and assumptions that have the most significant effect to the carrying
amounls of assets and liakilities within the next financial yvear, are as follows:

¢« Determination of the estimated useful lives of tangible asseis and the
assessment a5 to which components of the cost may be capitalized.

¢ Tmpairment of Property, Plant and Equipment’s

» Recognition and measurement of defined benefit obligations

» Recognition of deferred tax assels

» Discounting of long-term financial liabilities

» Fair value of financial instruments

* Provisions and Contingent Liabilities

&, Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of
fair values for financial instruments.

The Company has an established contre! framework with respect to the
measurement of fair valucs. The management regularly revicws significant
unobservable inputs and valuation adjusiments, If third party information, such
as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the
conclasion that such valuations meet the requirements of Ind AS, including the
level in the fair value hierarchy in which such valuations should be classified.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 3157 MARCH 2024

When measuring the fair value of a financial asset or a financial liability, the
Compeany uses observable market dats as far as pessible. Fair values are
categorized into different levels in a fair valne hierarchy based on the inputs used
in the valuation techniques as follows.

ievel 1: quoted prices (unadjusted) in active markets for identical assets or
Labilities.

Level 2: inputs other than cuoted prices included in Level 1 that are
observable for the assel or liahility, either directly (i.e. as prices) or indirectly
{i.e. derived [rom prices).

Level 3: inputs for the asset or Hability that are not based on observable
market data {unobservable inputs).

If the inputs used o measure the fair value of an asset gr a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

The Company recognizes transfcrs between levels of the fair value hierarchy at
the end of the reporting period during which the change has occurred.

3} STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

&, Statement of compliance

The financial statermnents have been prepared in accordance with Ind ASs notified
under the Companies (Indian Accounting Standards) Rules, 2015.

b. Property, Plant and Equipment

i)

Recognition and measurement

Ouwned assets (tangible/ intangible) are slated al cost (including revalued
amounts), less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price and any atiributable cost of bringing the assct
to its working condition for its intended use.

All costs, including borrowing costs relating to fized assets which take
substantial period of time to get ready for its intended_use are also inchuded Lo

qu
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 317" MARCH 2024

ii)

the extent they relate to the period {ill such assets are ready to be put to use.
When [ixed assets are revalued, any surpius on revaluation is credited to the
Revaluation Reserve. The cartying amounts of assets are reviewed at each
balance shcct date if there is any indication of impairment based on
internal fexternal factors. An impairment loss is recognized wherever the
carrying amount of an asset excceds its recoverable amount. The recoverable
amonnt is the greater of the assets nct sclling price and value in use. In
assessing value in use, the estimated future cash flows arc discounted to their
present vaiue at the weighted average coat of capital.

Cost incurred on Property, Plant and Equipment not ready for use bofore

Balance Shect date is disclosed under capital work-in-progress.

Expenditure in nature of civil work in respect of premises taken on lease is
capitalized under Leasehold Improvement. Leasehold lmprovements are
amortized over the lease period on straight line basis.

Fized assets exclude Computers and Other Assets individually costing Rs.
10,000 or less which are not capitalized cxcept when they are part of a larger
capital investment program,

Property, Plant and Equipment are eliminated from financial statement on
disposal and gains or losses arising from disposal are recognized in the
Statement of Profit and Loss in the yvear of occurrence.

Subzequent expenditure

Subsequent costs are included in the asset’s carrying amourtt or recognized as
a separate assct, as appropriate, only when it is probable that Mture,
economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintcnance
are charged to the Statement of Profit and Loss during the peried in which
they are incurred.

When Significant parts of Property, Plant and equipments are required to be
replaced, the Company derecognizes the replaced part and recognizes the new
part with its own associated useful life and it is depreciated accordingly.




TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°T MARCH 2024

i}

Depreciation

The Depreciable amount for Properiy, Plant and Equipment is the cost of an
asset, or other amount substituted for cost, less ifs eslimated residual value.

Depreciatien on Tangible fixed assets has been provided on the Written down
Value method as per estimated uselnl life prescribed in Schedule II to the
Comparnies Act, 2013.

Assets acquired under finance leases are depreciated on a straight-line bhasis
over the lease term, Where there is reasonable certainly that the Company shall
obtain ownership ol the assets at the end of the lease torm, such asseis are
depreciated at the rates prescribed under Schedule 1 to the Companies Act, 2013
or at the higher rates adopted by the Company for similar assets.

¢. Capital Work in progress

Capital Work in progress comprises of Salary expenses of Intangible Asset under
Development which is not ready to use. Total amount of Capital worle in progress
is Rs. 12.35 lacs as at March 31, 2024 (2023: Rs. NILj

d. Investment Property

1

Recopnition and measurement

Investment Property comprise of Frechold Land and Building. Investment
propertics are measured initially at cost, including transaction costs.
Subsequent to initlal recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any.

Investment properties are derccognized either when they have been disposed of
or when they are permanently withdrawn from use and no future economic
beneiit (s expected from their disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recogmnized in the Statement of
Frofit and Loss in the period of derccognition.

Depreciation

Depreciation on Investment Property is provided, under the WDV Method, as
per estimated useful life prescribed specified in Schedule I to the Companies

Act, 2013,
/ on i“‘lcﬁf"“w
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2024

e. Intangible Assets and Amortisation
1) Recognition and measurement

Intangible asscts are recognized when it is probable that [ufure economic
benefits that arc attributable to assets will flow to the Company and the cost of
the assets can be measured reliably. Gain or loss arising from derecognilion of
an intangible asset is recognised in the Consolidated Statcment of Profit and
Loss.

ii) Ammortisation

Intangible assets are amortized over the estimated uscful life on straight line
methed based on technical advice, taking into account the nature of the asset,
the estimated usage of the asset, the operaling conditions of the asset, past
history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support, etc.

The estimated useful life of the Intangible assets and the amortization period
are reviewed af the end of cach financial year and the amortization period is
revised {o reflect the changed pattern, if any.

I. Intangible Assets under Development

Iir the ransport business, there iz always requirement by Corporate of vehicle
for transportation of goods and at the same time on other hand rhere i3 person
who is engaged in 1he business of providing of vehicle on hire or transportation
of Goods services,

Company is in process of development of Software which provide information of
available Transporter to person who will provide the service of transport to such
person and at the same time also provide information to Transporter so that
they will get customer.

The Expenditire incurred for making such standards softwarc are capitalized

under the head “Intangible Assels Under Development”, as same is not ready to
use as on cut off date.

!
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 317" MARCH 2024

=

Impairment of property, plant and equipment and intangible assets

The carrying amounts of assets are reviewed at each Balance Sheet Date. If there
is any indication of mpairment based on internal / external factors, impairment
loss is provided ifo the extent the carrying amount of assets exceed their
rccoverable amonunt. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in usc, the cstimated future cash flows
expected from the continuing use of the assct and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the
cirrent market assessments of time value of money and risk specific to the
assets.

An assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or
may have decreased, If such indication exists, the Companty estimates the asset's
or cash-generating unit’s recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss
was recoghized. The reversal is limited so that the carryving amount of thc assct
does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, nct of depreciation, had noe impairment loss been
recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss unless the asset is carried at a revalued amount, in
which case the reversal is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other
short-term highly liguid investments that are readily convertible to a known
amount of cash and which are subject to an insignificant risk of changes in value.

Financial Instruments

Financial instrumenta are recognized when the Company becomes a party to the
contractual provisions of the instrument.

Finanecial Assets

i} Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the
contraciual provisions of the instrument,




TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2024

On initial recognition, a financial asset is recognized at fair value, in case of
Financial assets which are recognized at fair value through profit and loss
(FVTPL), its lransaction cost is recognized in the statement of profit and loss.
In cther cases, the transaction cost is attribuied to the acquisition value of the
financial asset,

ii) Subsequent measurement

Financial assets are subsequently classified and measured at
* amortised cost

e fair valiue through profit and loss (FVTPL)

= fair value through other comprehensive income (FYOCI).

Financial assets are not reclassified subseguent to their recognition, except if and
m the period the Company changes its business model for managing financial
assets.

iiif  Trade Receivables and Loans

Trade reccivables are initially recognised at fair value. The amounts due [rorn
customers are mutually decided based on services provided to them in
practical scenario, Subsequently, these assets are held at amortised cost
wherever required in case trade roceivables are overdue, using the effective
interest rate [EIR] method net of any expected credit losses. The EIR is the
rate that discounts estimated fuiure cash income through the expected kie of
financial instrument.

v Equiiy Insiruments

All investments in equity instruments classified under financial assets are
initially measured at fair vaiue; the Company may, on initial recognition,
irrevocably elect to measure the same either at FVOCI or FVTPL.

The Company makes such election on an instrument-by-insirument basis.
Fair value changes on an equity instrument are recognized as other income in
the Statement of Profit and Loss unless the Company has elected to measure
such instrument at FVOCL Fair value changes excluding dividends, on an
equity instrument measured at FVOCI are recognized in OCI. Amounts
recognized in OCI are not subsequently reclassified to the Statement of Profit
and Loss. Dividend income on the investments in equity instruments arc
recognized as ‘other operating income’ in the Statement of Profit and Loss.
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024

W Derecognition of Financial Assets

The Company derecognizes a financial asset when the contractual rights to the
cash flows [rom the financial asset expire, or it transfers the contractual rights
to receive the cash flows from the asset.

vi) Impairment of Financial Assets

Expected credit losses are recognized for all financial assets subsequent to
initlal recognition other than financials asscts in FVTPL calegory.

For financial asscts other than trade receivables, as per Ind AS 109, ihe
Company recognizes 12 month expected credit losses for all originated or
acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected
credit losses ure measured as lifetime expected credit losses if the credit risk
on financial asset increases significantly since its initial recognition. The
Company’s rade receivables do not conlain significant financing componert
end loss allowance on trade receivables is measured at an amount equal to life
lime expected losses i.e. expected cash shortfall.

The Impairment losses and reversals are recognized in Statement of Profit and
Loss.

Financial Liabitities

i) Initial recognition and measurement

Financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless al inifial recognition, they are
classificd as fair value through profit and loss. In case of trade payables, they
are initially recognized at fair value and subsequently, these liabilities are held
at amortised cost, using the effective interest method.

1i) Subsequent measurcment

Financial liabilities are subsequently measured at amortised cost using the
EIR method. Financial Habilities carried at fair value through profit or Joss arc
measured at fair value with all changes in fair value recognized in the
Statement of Profit and Loss,
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31" MARCH 2024

k,

1.

A financial liability is derdcognized when the obligation specified in the
contract is discharged, cancelled or expircs.

Provisions, Contingent Liabilities and Commitments

Provisions are recognized when the Company has a present obligation as a resuli
of & past cvent; it is probable that an outflow of resources embodying economic
benefits will be required Lo settle the obligation and when a reliable esiimate of
the amount of the obligetion can be made. Provisions are measured at the best
estimate of the expenditure required to setile the present obligation at the
Balance Sheel date. The expenscs rclating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the. lime value of money is material, provisions are determined by
discounting the expected future cash flows specific to the liability. The unwinding
of the discount is recognized as finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
conirol of the Company or a present obligation that arises from past events where
it is either not probable ithat an outfiow of resources will be required to settle the

“obligation or a relable estimate of the amount cannot be made.

A contingent asset is noi recognized but disclosed in the financial statements
where an inflow of economic benefit is probable.

Commitments include the amount of purchase orders {net of advance) issued to
parties for acquisition of asscts.

Provisions, contingent assets, contingent liabilities and commitments arc
reviewed at each balance sheet date.

Revenne Recognition

i. Bale of Bervice

Fevenuc from Sale of Service is recognized at the time when services are
performed and there exists reasonable certainty of ultimate collection of the
service consideration.

il. Interest Incone
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 3157 MARCH 2024

Revenue is recognized on a time proportion basis considering the amount
outstanding and the rate applicable.

m. Employee Benefits

a}

Short Term Employee Benefits

Employee benefits payable wholly within iwelve months of rendering the
service are classilied as short-term employee benefits and are recognized in
the period in which the employee renders the related service

b} Post-cmployment benefits

1.

i,

c}

Defined Contribvution Plans

The Company has defined Contribution Plans for post-employment namely
Provident Fund which is recognized by the Income Tax Authorities. These
funds are administered through Regional Provident Fund Commissioner
and the Company’s contribution thereto is charged to revenue every year.
The Company’s Ceontribution to State Plans namely Emplovee’s State
Insurance Fund is charged to revenue every year.

Defined benefit plan

Gratuity liability is accounted on Cash basis.

Termination benefits

The Company does not have system of accumulation of unutilized privilege

lcave applicable to its employees and have no provision is made for the
satme.

All terminaj benefils are recognized as an expense in the period in which
they are incurred.

n, Leasex

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. ldentification of a lease requires significant
Judgement. The Company uses significant judgement in assessing the lease
term (including anticipated renewals] and the applicable discount ratc.

The Company determines the lease lerm as the non-cancellable period of a
lease, logether with both periods covered by an option: Lo extend the lease if
the Company is reasonably certain lo exercise thal option; and periods

covered by an option to terminate the lease if % Z ¥ is reasonably
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TKD DIGITRANS TECH PRIVATE LIMITED |
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31" MARCH 2024

certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to
cxercise an option to terminate a lease, it considers all relevant {acts and
circumsiances that create an economic incentive for the Company to
cxercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Company revises the lease lerm if there is a
change in the non-cancelluble period of a lease. The discount rate is
gencrally based on the incrementsl borrowing rate specific lo the lease
being cvaluated or for g portfolio of leases with similar characteristics.

A contract is, or contains, a lease if the coniract conveys the right to
conirol the use of an identified asset for a period of time in exchange for
consideration.

Az a Lessee

The Company accounts for cach lease component within the contract as a
lease separately from non-leasc components of the contracl and allocates
the consideration in the coniract to each lcase component on the basis of
the relative standalone price of the lease component and the aggregate
standalone price of the non-lease compenents.

The Company recogniscs right-of-use assct representing its right 1o use the
underlying asset for the lease term at the lease commencement date. The
cost of the right-of-use asser measured at inception shalli comprise of the
amount of the initial measurement of the lease lability adjusted for any
lease payments made at or before the commencement date less any lease
incentives received, plus any inftial direct costs incurred and an cstimate of
costs to be incurred by the lessee in dismantling and removing the
underlying asset or restoring the underlying asset or site on which it is
located. The right-of-use asset is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease Lability.

The right-of-use asset is depreciated using the straight-line method from
the commencement date over the shorter of lease term or useful life of
right-ocf-use asset.

The estimated useful lives of right-of-use assets are determined on the
same basis-as those of property, plant and equipment. Right-of-use assets
are tested for impairment whenever there is any indication that their




TKD DIGITRANS TECH PRIVATE LIMITED | |
NOTES FORMING PART -OF FINANCIAL STATEMENTS FOR THE | |

YEAR ENDED 31°* MARCH 2024

carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the
statement of profil and loss.

The Company measures the lease liability at the present value of the lease
payments that are not paid at the commencement date of the lease. The
lease paymenis are discounted using the interest rate implicit in the lease,
if that rale can be readily determined. If that rate cannot be readily
determined, the Group uses incremental borrowing rate.

For leases with reasonably similar characterisiies, the Group, on a lease-
by-lease basis, may adopt either the incremental borrowing rate’ specific to
the lease or the incremental borrowing rate for the portfolio as a whole. The
lease payments shall include fixed payments, variable leasc payments,
residual valuc guarantees, exercise price of a purchase option where the
Group is reasonably certain to exercise that option and payments of
penalties for terminating the lease, if the lease term reflects the lessce
exercising an option to terminate the lease.

The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the cairying
arnournt to reflect the lease payments made and remeasuring the carrying
amount to reflect any reassessment or lease modifications or to reflect
revised in-substance fixed lease payments.

The Company recogniscs the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the naiure of modification.
Where the carrying amount of the right-of-use asset is reduced to zers and
there is a further reduction in the measurement of the lease liability, the
Group recognises any remaining smount of the remeasurement in
statement of profit and loss.

The Company has clected not to apply the requirements of Ind AS 116 -
Leases to short-term leases of all assets that have a lease tcrm of 12
months or less and leases for which the underlying asset is of low valne.
The lease payments assoclated with these leases are recognised as an
expense on a straight-line basis over the lease term.
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31" MARCH 2024

As a Legsor

At the inception of the lease the Group classifies each of its leases as either
=#n operating lease or a finance lease. The Group recognises lease payments
received under operating leases as income on a straighi-line basis over the
lease term. In case of a finance lease, finance income is recognised over the
lease term bascd on a pattern reflecting a constant periodic rate of return
on

the lessor’s net investment in the lease.

o. Borrowing Costs

Borrowing costs are interest and other costs that the company incurs in
connection with the borrowing of funds and is measured with reference to the
cffective interest rate applicable to the respective borrowing.

Borrowing costs that are attributable to acguisition or production of gualifving
assets are capitalized as part of cost of such asset. A quslifying asset is an assct
that necessarily takes substantial period to get ready for its intended use/ sale.
All Other borrowing costs are recognized as expenses in the period in which they
are incurred,

. Foreign Exchange Transactions

i} Initial Recognition

Foreign currency transactions are recorded in the rcporting currency, by
applying te the foreign currency amount the exchange rate betwcen the
reporting currency and the foreign currency at the date of the transaction.

1i) Conversion

Foreign currency moneiary items are rcported using the closing rate. Non-
muonelary items which are cartied in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the
excharge rates that existed when the values were determined.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°T MARCH 2024

Exchange differences arising on the settlement of monetary items or on
reporting Company's monectary items at rales different from those at which
they were initially recorded during the wear or reported in the previous
financial statements, are recoghized as income or as expenses in the year in
which they arise except thosc relating to acquisition of fized assets from
outside India which are adjusted in the carrying amount of fixed assets.

In case of items which are covered by forward exchange contracts, the
difference between the yearend rate and rate on the date of forward contracl is
recognized as exchange difference and premium/{discount] on forward
contracts is recognized over the lifc of the contact

g. Taxes on Income
i) Current Tax

Current tax comprises the expected tax pavable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. it is measured using tax rates enacted
or substantively enacted at the reporting date.

il - Deferred tax

Deferred tax is recognized in respect of temporary differences arising betwcen
the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes.

Deferred tax assets are recognized for unused tax losscs, unused tax credits
and deductible temporary differences to the extent that it is probable that
[uture taxable profils will be available against which they can be used.
Deferred tax assets are reviewed at each rcporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized;
such reductions are reversed when the probability of future taxable profits
improves.

Unrecognized deferred tax assets are reassessed at each reporting date and
recognized to the extent thar it has become probable that future taxable
profits will be available against which they can be used.

Deferrcd tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, rates enacted or
substantively enacted at the reporting datc.
N
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024

B

The measurement of deferred tax reflects the tax consequences thal would
follow from the manner in which the Company expects, at the reporting date,
tn recover or gettle the carrying amount of its gssets and liabilities.

Earnings per Share

Hasic camings per share are calculated by dividing the net profit or loss for the
year attribuiable to equity sharcholders by the weighted average number of
equily shares outstanding during the year. The weighted average numbers of
equity shares outstanding during the year are adjusted for events of bonus issue;
bonus element in a rights issue to cxisting shareholders; share split; and reverse
share split {consolidation of shares) if any.

For the purpose of calculating diluled earnings per share, the net profit or loss
for the year attributable to equity shareholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all potential
egquity shares,

Preliminary Expenses

Preliminary expenses are recognized as an cxpense in determining accounting
proftt in the period in which they are incurred.

Operating Segments

The Company’s only business is providing digital solution in transportation and
logistics sector on electronic platform and hence disclosure of segment wisc
information is not applicable under Indian Accounting Standard (Ind AS)- 108 as
“Operating Segment”. There is only one operating segment.
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M/S. TED DIGITRANS TECH FVT.LTD.
Notes forming part of Financial Statements

5 Oiher Intangible Asgets (Rs. In "000"]
Particulars Dﬁf::’::nt Total
{3ross carrying amount as on Apnl 1, 2022 -
Additions T,390.00 1,390.00
Disposals/Adjustiments - -
Grogs carrying amount as on 31st March 2023 1,390.00 1,390.00
Accumuialed Deprecialion : -
Balance ag at April 1, 2022 - -
Charge for the year 23.71 253,71
Disposals - -
Balance as at Mazch 31, 2023 25.71 25.71
Net carrying amount as on March 31, 2023 1,364.29 1,364.29
T
{Ra. In "000")
Particulars Software Total
) Development
Gross carrying amount as on Aprdl 1, 2023 1,390.00 1,390.00
Additions 1,997 .50 1.897.50
Dizpogals /Adjustments - -
Groas carrying amount as on 31st March 2024 3,387.50 3,387.50
Avcumllated Depreciation
Balance as al April 1, 2023 25.71 25.71
. Charge for the year 155.97 155.97
- Balance as at March 31, 2024 181.68 151,68
Net carrying amount as on March 31, 2024 3,205.82 3,205.82
Capital work-in-progress {Rs. In "(00")
. Asg at 31st Ag at 3=t
o Particulars March 2024 | March 2023
' Tntanaghile Asset under development 1,255.00 -
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lotes forming part of Finanocial

Notes forming part of Fingncial

Gtat hi Staterments
M/S. TRD DIGITRANS TECH PVT.LTD. Aromat
. An at Az at
Marck 3, 2024 March 31, 2023
- {Es. Im "040") [Re. In "D0D"|
[+ 'I'r_ade Recehmbles
Unzecured, Considered Good
Trade Receivahle - 3.0

{-’—"‘-"-

Ty Tk

TOTAL

3.00

Trade Recoivables from Related Partics

Partitnlars

R=.

Company in which aay Director is 4 Memmber

Agcing for Trade Receivable-Eilled outstanding as ai 3 18t March 2024 & 31st karch 2023 is as follows

Qutstandlng as on 31t March

Outptanding as pn 31at March

28124 2023
Particula
'e Undispuated DHsputed Undisputed Nigputed
considetad good | considerad good | conzidered good | considered good
Hot Dhie - - . -
Less than 6 moonths - - XY -
6 tonhila- 1 years - - - -

T [1-2 yenra - - - -
2-3% yroara - - - -
Meore than 3 reals - - - -

TOTAL - - 3.00 -
Cach and Cazh Equivalentsa
Cash on Hand 2.1 3382
Balance With Banks
m Current Accounrs - 13195
I Depomls Avcounts - -

- 15393
TOTAL 2.5 165.75

There are no earmarled balances with batiks

There are no repatriation restrictions with tepard Lo cash and cash equivalends ax gl the end of e reporling peried and prioe periods.

Other Finaneial Azzets

Secmtily Deposil

Othet Carrent Asnets

Advances other thaty Capital Advances
o) Chher Advances
Lemna snd Advanccs to Emplovees
Advance to Sapplier

Ctheara
&) Balance With Govt. Aunthorities

TOTAL

200,00

0004

44 .31
7.8

2En.54

.00

156,35

LB2.9%




. Notes forming part of Financlsl | Notes forming part of Floaoeial
Stat Biat
M/S. TKD DIGITRANS TECH PVT.LTD. atements atements
. Az at Az at
March 31, 2024 March 31, 2023
{Bs. 1o "0OO") |R=. In "000"|
10 |Egnity Share Capital
Autherized Share Capital
10,000 Tquity Sharez of Be. 10/- cach {ully paid up 100.00 IRU NN
TOTAL 106.00 100.00
Iesened, Subscerihed & Pald uwp Capitai
10,000 Fruity Shares of Rs. 10/- each fully paid up 10HD, 0 160.00
TOTAL 140 100,00
T
14,1 |Btatement of Changes in Equity for the perlod ended March 31, 2023 & Maroch 31, 2024
Number of " Nomber of "
" Particulars Shares {in "000) Rs. (In"000) (o, o il "000} Rs. [in "Q00)

) Fyuily Shates at the heginning of the year 10.00 TR0 - -
Add:-Ecity Shares issacd during the year - - 10.00 150,00
Equity Shares ai the end of the vear /periad 10.00 100.00 10,00 100.00

10.2 |The Details of Shareholders Holding more than 5% shares ag on 31st March 2023 & 31lat March 2024:-
Nomber of Number of
Particoiare Ghares Held |in % held Sharez Held {in % held
lluuulll numlll
*  |a} Details of Shares held hy Shareholders holding more
thano 6% of the apgregate shares in the Companys-
¢ {alr. Bupesh Shah 2.10 1.0 2,10 21.00
T |wlr. Rulkshit SThah 1.05 141,560 L.0s 1650
Mr. Armit Shab 1.75 1750 L.78 17581
h) Details of Shares held by helding Company:-
M u. Bhieeji Translogisites Lid. 5.10 31400 5.10 51.00
100 %HG.{JU 1G.00 Tk 00
,ﬁ\; The Details of Discloenre of Promotoers as on 3lst March 2023 & 31st March 2024:-
KNumber of KNumber of
Particulars Shares Held {in %s;i:‘::ﬂ Sharer Hold jins %B;!;:::ﬂ
IIDDT} IIDDGH]
Wr. Fupreah Shah 210 21.00 216G 21,1}
r, Hakahit Shueh 1.06 10.50 1.05 10,50
Mr. Amit Shiah 1.75 17.50 1.73 17.50
I /m. Shreep Translogiedtcs [id. 8,10 51.04 3.10 2100
10,00 L0, G0 16, 0H1 10000
11 |Other Equity
Retained Earnings’
Upening Badance 43167 -
Trofit tor the periad {2,07%,74) (491 67
* |Clesing Balance 12,87 1.387} 1491.67]

TR




M/S. THKD DIGITRANS TRCH PVT.LTD.

Notes forming part of Finaocial

Notes forming part of Fioancoial
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Short Term Borrowings
Losan from [DHreclors
Bank Overdrafl

Statemenis Btatemenis
Agm at As at
March 31, 2024 Mareh 21, 2023
[Bs. In "000") |Rs. In "000")
4,326,97 -
263401 -
6,9640.98 -

Wotking Capital Tertn Loan taken from Kotale Mubindes Banle Ltd, is seournd sgainst Fixed Deposit of Shreoii renslogisites Lid. of Re 15
I.akha & Fixed Deposit of Director of Ba 10 Lakhs.

Trade Payahis

Unserired, Considerad Goo
Other than MBME

MBME

Disputed dues- Cthers

TOTAL

atr 1.4}

132.4%

§61.40

132.62
P

* MENE as per the Micrs, Smadl and bedinm Enterprizes Deovelopment Act, 2006

|Ageing for Trade Payahle-tilled votslending as at 3¥st Maveh 2

02 & Slal Murch 2024 (s a5 tollows

Ohitstanding as on 31st March

Outztanding ag on 31st March

Z024 2023
Particulars Undisputed Eiizpnaded Undsputed Disputed
considered good | oronsidered good |ooonsidercd gaod | considered good
Lees that 1 Year 36140 - L32.62 -
1 -2 ¥eatrs - - - -
2~ 3 Years - - - -
U [Mote that 3 years - - - -
TOTAL 561.40 - 132.62 -
Other Current Linbilitica
(ithers
a) Advance Received agst Sale of Properly, Planl and _ 200.00
Equipment
b) Faorable to TEG Communicstio LLE [nel} Qa3 57 Q995,57
¢] Reimburserment Expenses Payahle to Pupesh Shah - a1.97
4] dtatntory Liahilites T.7l 15.43
TOTAL 1,003.28 %




M/S. TKD DIGITRAKS TECH PVT.LTD.

Notes fnﬁning part of

Financial Statements

Az at As at
March 31, 2024 March 31, 2023
(Rs. In "0OD"] (Rs, In "0{H")
15 |Revenue From Operations
a) Sale of Services 12.28 12.50
12.28 12.50
15.1|Sale of Services comprises of:
Service Charges 12.28 12.50
16 [Employ¢e Benefit Ezpenses
Salaty, Wages and Bonua 302.88 290,91
302.88 290.91
17 |Financial Costs
intercat on Bank Overdraft 57.54 -
57.54 -
18 |Other Expenses
Administrative and Marketing
Expences
Advertisement Expenses 88.59 o7.25
Busainess Promotion 75.39 -
Bank Charges {1.92 5.53
Compiter Expenses 1615 -
Consuliancy Services Expense 2000 -
Conveyance Expenses 9.84 .20
Electricity Expetises 50.50 6.00
Inicrnet Expenses 68.30 2.06
Legal and Professional Fees 130.24 15.00
Member and Subscripiion Fee 2841 -
Office Expenses 234.69 3.20
Postage and Delivery B0 -
Printing & Stationery 51.36 -
ROC Filing Charges 8.1 -
Eent, Rates and Taxes 239.59 29.01
Repait and Maintenance Expernses 2.90 0.21
Saltware Expetisce 47.59 -
Telephone and Mobile Expenses 65,13 218
Travelling Kxpenses 147.01 3.15
142748 18479
1,427.48 184.79
WEH7g
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TED DIGITRANS TECH FVT.I.TI.

Kotes to the Financial Statements

19 Fair Valae Moasurement
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Finaocial instrumonts by category

An per mesessmenta made by the management, fair values of financial instramenis carvied either ol Faic Value Lhrough
Frofit and Loas or amartiacd cost are not magerielly different fom thedr cartying amounls since they are sither shiort e
nature of the intereat ratea applicable are equal to the current mankel vale of interest,

Ax at Z1lst March 2024 Aa at 3lset Merah 2023

Particuiars Amartlaad
artlaa

Amortined
FVTFL FVOCL
Lt

ot EVOCI

Fittnoeial assots

Nag - cutrent asscks
TnvreLIenTS - - - - - -
{ither financial assets - .- - - - -

Corrent paseln
Troge receivutbles - - . -
Cash ard cash sodvalents - ' - 214 - R
Other Finrncial assets . - 500,00 - -

‘Total Ananclal aasets - - B2 14 - -

Financial Habilitan
Nos-Carrent lishiliten
Barrowitigs - - - . - -

Cuzrent linkilites
Borrowings G, B0 35 -
Trace payahles - - 561.40 - - 133882

Oher IMinwncial Liabilitice - - - -

Totkl financicl fabilitias - - 7,022,328 - - 132.62

Fair value hictacchy

This section explaina the judgemcots and eetimates niade i delertining the fair values af the fineneial instmeonts dise
arc |af reeogniaed and measured al fadir value snd (bl measured at amortiacd coat and & which faie values are disclosed in
ihe financial stefements. To provide an indicatinn aiout the thae reliability of the inpnals used i delermining fuiz value, the
eroup has claasiicd its nancia? instruments e diree levels preserbed under the accoanting ataadard. -5.n cxpflanatinn
of esck level follows underneath the cable,

Financinl assets and Uabilities measared at

faix valne - recurring feir valoe meagurergents Level 3

Notes Lewal 1 Laowrel 2

Total Financizl asasis

Investment in Equity [nstroments of Other
Companias

Meack 31, 4024 i1 i i B,
March 31, 2023 i) ) ]

Total Financial lichilitiea
March 31, 2024 li] - - 7.532.38

March 31, 2033 fif) . - -

Lewel 1: Level 1 hicrarehy includes inaneda! instrumenrs mesaured using quoted prices,

Tavel 2 The fodr value of fnawcial ingtrumenls (el ere not treded in an active warker ie derereined tistrg valuslfon
teclnigkies which mesdmise the wan of cheervable meokel date and rely as little as poasible on entity-specific esumales., i
all sipnifirent inputa reguired to fair vahis an instrument are obeervsble, the insIment is ingliglecl it Levsl 2,

Laiwel 3¢ H one or more of e significant inpuis is el bused oo obaervable marker dara, the instrnenl @ hefuded in level
3.
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] Velwation techaiqne gsed to determine fair value
- Zpecific valuaticn techriinies sed fo value foencisl instroments inelude:

» The fuir vulue of forsward forcign cxchange contracta is determined using forward exchange tates &t the balance sheer
datc

Dizerunted vaush flows: The vsluation medel eonsiders the preent value of expected payment, discounted using risk-
pdjusted dizocunt raic

iii] Valuation procvess

The Company nbtaing valration reslta from external valuers for fevel 2 measuratents, Inputs 1o level 2 measarements
arr: verefied by the Company's treasaty depatimend,

il) Feir value of Anancial assets and Habdlities measnred at smortised cost
The varrving emounts of trede roocivehles, rRecurity depesita, cash and cash eguivalents, interest accred on fised

deposita, Ioans, unbilled rovenee, trade payabtes and others are considered to be the same a3 their fair valuss, due o ieir
abart-torin natiTe,

AL
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“M/§. TKD DIGITRANS TECH PVT.LTD.
Motes to the Financial Statements

-ili Risk menagement framework

The munagement of the Company has implenwented & rielk manapoment gystom that i monitored by the Board of
Direceors. The geperal conditinnsg o camplinncs whh the regoirmanenis Ioe proper and oinees-orienied risk managemenr
within the Compsny are set out in the risk management principles. These principles aim at encouraging alt members of
slall o responsibdy deal with risks as woll as supporting & sustaincd process to improve sk awareness, The poidelines
o rigk manggement specify Ok menagement procosscs, compulsory Fmolabons, and Lhe applicanan of nmancial
instrumenrs. The tisk management system dims ql idemlifing, goabemng, mansping, oonkroling and oormmmndeating
risks promprly tiroughout the Company. Risk managament reporting is a continuons process and part of regnlar Group
roporting. In addition, our Corporate Function Imterpal Auditing resntarly checls whether Company complics with tisk
memAagemeEnt system requirements.

The: Cornpany is cxposcd to credit, quidity and marlest risks forcien curmoncy nigle and interest nakg duting Lhe coures
of ordinaty acliviiiesa. The aitn of nak mamagemenl s G Bmdl, the risks mising iom cperating activities and associated
financing requirermnends by applying selected derivative and non-derbrative hedging instnoncnts. I order to minimis:e:
any adverse aflecia on the nanocial perfformanoce of the Company, i bas taken vations measures. This note explains the
source of rizlt which the entity s exposed to and how the entity manages the rislk and imepact of the samc in the
financial statements.

Risk Exposure arlsing from Meazurement Management
gaﬂs:; ]Tm cash E-Iudimlen"‘?’r ather ApCTg anabyls Diversifemiot ol hankg
Creshit sk - CES, Lade Tenel % | external credit rating deposits, credit limirs
loans, othor finanoal asscis i . .
. {wherever availablz) and Hank Cuarantce
meased ar armoriised cost. .
Arailabilicy ]
Liuidiny risi Dortowtings, trade payebles and(Rolling cash  fow]oosmumitted credit lines
quicis ather inancial liabilities forecosts and horroaeing
{arililtes
Recopnized finsncisdl asects and Manggement,  folloas
" Fslarioet risle lighifitica mot  deneminaked  in|Senstiviey analymis exlablishied [vL:1d
Indism ampes {TME) management policies.
.. _ ) Finatirial assels and  Onsaecial i , Managmmrt Follcr_ws
lroreign currepcy risk liabilities Schamtivity analyyis eulallishied tialk
management policies.
Credit rigk

Crodit nisk refers to the risk that the counterparey will detanlt on its contractusl ohligadons resulting in financisl loss to
the Company. Managetmenl s 8 eredit policy 0 place and the esposigre te eredil, risk s moniiored on an ongoding basis
to mitigate impainment loss oo receivables. Credit evaluations are performed on all customers requiting credit over &
cerlaity amnounl. The Cotnpany does not geore its finanoal aescrs wth eollaremada

Mapmum expesure o thie crodit fsk represents the carryving value of the financial asscts other than cash and cash
equivalent s, Secorily Tepasica arul awailable for sale imvesiments m mologl Tomds and listed equilty as olows:

{Rs. [n "0O0GT)
Az at 3Ist March As at 21t March
Particulars 2024 a0

''radc and other receivables
- [roto rela) el parlies : - -
- Gy ondiers - 3.4
- o accomtit of uriballed revetine - -
Total - .00

Caush and cash equivalents are neither pest due nor impaired. W
A e

In case of othcr financial azsets, there are no indicators as ar March 31, W ment obligations will
) i f

CHCERLE, 3 F
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: NOTES FORMING PART OF FINANCIAL STATEMENTE
TKD DIGITRANS TECH PVT.LTID. FOR THE YEAR ENDED 315T MARCH 2044
) {Rs. In "000")
T HOTE Unit of AS AT AG AT
¥ PARTICULARS Measurem |  318T MARCH 2024 318T MARCH 2023 Variation
Fo. in %
ent RS. RB.
20 |ANALYT RATID
Current Ratio mCurrent Assets [ |Total Curpgunt 1n Multigle
1. |Liabilities - Securlty Deposits payabln o Dempnd| ™
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= NOTES FORMING PART OF FINANCIAL S8TATEMENTS
TED DIGITRANE TECH PVT.LTD. FOR THE YEAR ENDED 315T MARCH 2024
- e, In "00O0")
Unit of AB AT AE AT
NOTE i
N PARTICULARS Meagurem |  31ST MARCH 2024 318T MARCH 2023 Variation
o. in %
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o |Eeturn on Capital Emplayed Ratia= Profit beforg| . .
Taxz + Floance Cost /Canital B d _ H1.84% 143.535%  -34.82%;
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Note: Profii beforefafter tax incindes Exceptional Itetas.

REASONS FOR VARIATION IN RATIO BY 25% OR MORE AS COMPARE TO PRECEEDING YEAR

Vuration in coverage, tummover and oiher profitabifity ratios s primarily due to ingrease In Expenses during the
year ended March 31, 2024,

Fer Current Ratio
There is variance in Cumrent Relio due ta deaste ineresse in Corrent liabilities in current year ag compared to
precooding year,

For Net Capital Turnaver Ratio
There is increass in working capital during the year ended March 31, 2024 as cnmpared to preceeding year.

For Trade Receivahle Tarnover Rabo

Thete ia varionce in trade recsivahle ratio due to decrease in outstanding irade receivable in current year as
compared to preceeding year.

For Return on Capital Employed Ratio
There 19 variarnce in Capital Employed ratio as there s increaze in loss in the current yoar as eompared to
precesding yeudr. '




TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2024

21) Debit & Credit balances in the accounts are subject to confirmation.

' 22] In the Opinion of the Board, any of the assets other than fixed assets and non-

current investments do not have a value on realization in the ordinary course of
business at least equal to the amount al which they are stated.

23} The Company has taken over software division of TED Communication LLF
w.e.f. 5 Jan .2023. All the Assets and Liabilities (Other than Pariners Capital
Balance) relating to sofiwarc division of said LLP is transferred by said LLP to
Company at book value. The difference between value of asseis taken over
liabilities is shown as “Amount Payable to said LLP” in the hooks of Company.

24} The Company has not received any information from the venders regarding thcir
status under the Micre, 3mall and Medium Enterpriscs Development Act, 2006.
Hence the disclosure with regard to ammounts unpaid as at the year/period end
together with interest paid / under the said Act has not been given.

25) Related Party Disclosure; -
a. Name of the Related Parties and description of Relationships: -

Key Management Personnel 1. Mr. Rupesh Shah -Director
2. Mr. Rakshit Shah -Direclor
3. Mr. Amit Shah - Director

Shreeiji Translogistics Lid

Holding Company
Enterprises in which member or | TKD Communication LLP
key management or their relatives
of reporting enterprise having
exercise significant influence

b. Details of transaction with above mentioned Related Parties: -

Volume of Volume of
Transaction Transaction
Description of the Nature of Transaction duaring 2023- | daring 2022-
24 (Rs. In 23 (Rs. In
“000") “000")
| Purchase of Software (Gross)
TED Communication LLF NIL 1109.20
TOTAL NIL 1109.20
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 3157 MARCH 2024

Volume of Volume of
Transaction Transaction
Description of the Nature of Transaction during 2023- | during 2022-
24 (Rs. In 23 [Rs. In
“000") “000™)
Advance Received
Shreeji Translogistics Lid NIL 900.00
TOTAL NIL 900.00
Advance Repaid
Shreeji Translogistics Lid 900.00 NIL
TOTAL 900.00 NIL
| Loan Received
Amit Shah 150.00 NiL
Raleshit Shah 120.60 NIL
Rupesh Shah 4056.97 NIL
TOTAL 4326.97 NIL

¢. Detalls of the amount due to or due from related parties as at: -

(Rs. In 0007
Amounts Amounts
Description of the Nature of Transaction outstanding | outstanding
as on 31 as on 31
March 2024 | March 2023
Advance Received: -
Shrecji Translogistics Lid NIL S00.00
TOTAL NIL 900.00
Current Liahilitles
Net Amount pavable to TKD Communication LLP 995.57 995.57
Amit Shah 150.00 NIL
Rakshit 3hah 120.00 NiL
Rupesh Shah 456,97 NIL
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 3157 MARCH 2024 |

Amounts Amounts

outstanding | outstanding
Descripti fthe N T ti

scription o ature of Transaction ag on 31t as on 315
March 2024 | March 2023
TOTAL 5322.54 995.57

Reimburzement Expenses Payable

Rupesh Shah NIL 91.97
TOTATL NIT. 01.97

26) The Company deoes not have amny sanctioned workdng capital limits in
excess of five crore rupcees, in aggregate, from banks or linancial stituiions
on the basis of security of current assets at any point of time during the year.

27) Figures have been rounded off to the nearesl rupee in the above notes on
accounts.

28} Previous year's figures have been regrouped and rearranged wherever

necessary Lo confirm the current year classification.

29) Additional regulatory and other information as required by the
Schedule Il to the Companies Act 2013:-

g) The Company has not granted any loan or advance in the nature of loan 1o
promolers, directors, KMPs and other related parties that are rcpayable on
demand or without specifying sny terms or period of repayment;

b) The Company has not made any borrowings from banks and fnancial
institulions, hence requirement of Registration, Modification and Satisfaction
of charges relating to (he year/period under review, is not applicable;

¢) The Company is not required to spent on Corporate Social Reasponsibility
(CSR) expenditure, since Neither Company’s Networth is Rs.500 crore or maore,
Turmover is Re.1000 crore or more nor and Net Profit is Rs.5 crore or more
during immediately preceding year, as Company ig incorporated during the
previous financial year/period and hence provision of scction 135 of the Act is
not applicable. '




TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
 YEAR ENDED 31°T MARCH 2024

gl

There are no proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactons (Prohibition) Act,
1988 {45 of 1958} and rules made thereunder;

The Company is not declared as wilful defaulier by any bank or financial
Instituiion or other lenders;

The Company dees not have central data base of struck off companies in India
and hence Company is unable to trace parties with whom it has entered in to
transactions, which are struck off by Repgistrar of Compamnies.

The Company is a subsidiary of Shreeji Translogistics Ltd and does not have
any subsidiary company and accordingly, compliance with the number of
laycrs prescribed under clause (B7] of section 2 of the Act rcad with
Companies (Resiriction on number of Layers) Rules, 2017 has been complied
wilh for the year under consideration;

There are ne Schemce of Arrangements approved by the Competent Authority
in terms of sections 230 to 237 of the Compandes Act, 2013 during the
vear/ period:

The company has not advanced or loaned or mvested funds {either borrowed
funds or share premium or any other sources or kind of funds) to any other
person{s} or cntity[ies}, inchuding foreign entitics [Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i} directly or indircctly lend or invest in other persons or
entilies identified in any manner whatscever by or on hehalf of the company
(Ultimate Beneficiaries) or (ii] provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries;

The company has also not received any fund from any persaon(s) or cntity(ies),
including foreign entities [Funding Party} with the understanding {whether
recorded in writing or otherwisc} that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manncr
whatscever by or on behalf of the Funding Party (Ultimate Beneficiaries} or (i}
provide amny guarantee, security or thc like on behalf of the Ultimate
Beneficiaries;




TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2024

k) The Company do not have any transaction which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 during any of the
year /period;

) The Company did not trade or invest in Crypto Currency or virtual currency
during the financial year/period. Hence, disclosures relating o it are not

applicable.
SIGNATURE TO NOTES TO ACCOUNTS
For Dhiraj H Mehta & Co. For and on behalf of the Boards
Chartered Accountants TKD Digitrans Tech Private Limited
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Amit Shah Rakshit Shah
Director Director
DIN: 07548548 DIN: 07014656

Membership No. 129288
Place: Mumbai

Date: May 27, 2024
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