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INDEPENDENT AUDITORS! REPORT

TO THE MEMBERS OF

TKD Digitrans Tech Private Limited
Opinion

I have audited the accompanying Ind AS financial statements of TKD Digitrans Tech
Private Limited, (“the Company”), comprising the Balance Sheet as at 31st
March, 2025, the statement of Profit and Loss (including other comprehensive
income), the statement of Changes in Equity and the statement of Cash Flows for
the year then ended, and notes to the financial statemerits including a summary
of material accounting policies and other explanatory information (hereinafter
referred to as the “Financial Statements”).

In my opinion and to the best of my information and according to the explanations
given to me, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India
including the Indian Accounting Standards (“Ind AS”} prescribed under section
133 of the Act, of the state of affairs of the Company as at 31t March 2025, and
its profit and other comprehensive loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

Standards on Auditing (SAs) specified under Section143(10) of the Act. My
responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of my report. I
am independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to my audit of the financial statements under the
provisions of the Act and the Rules thereunder, and I have fulfilled my other
ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. 1 believe that the audit evidence obtained by me is sufficient and
appropriate to provide a basis for my opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the financial period ended 31st
March, 2025.

I have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility and Sustainability Report, Corporate
Governance and Sharcholder’s Information but does not include the Financial
Statements, the Consolidated Financial Statements and my auditor’s report
thereon. The Company’s annual report is expected to be made available to me
after the date of this auditor’s report.

My opinion on the Financial Statements does not cover the other information and I
do not express any {orm of assurance conclusion thereon.

In connection with my audit of the Financial Statements, my responsibility is to
read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with
the Financial Statements or my knowlecdge obtained durmg the course of my audit

—-or-otherwise appears to-be materially muisgtated s s

When I read the Company’s annual report, if I conclude that there is a material
misstatement therein, [ am required to communicate the matter to those charged
with governance and take necessary actions, as applicable under the relevant laws
and regulations.

Responsibility of Management and Board of Directors for the Financial
Statements

The Company’s Board of 'Directors is re: sponsi r the matters in section 134(5)
the preparation of these
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Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under Section 133 of
the Act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding
of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Statements that give a tre and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s
finaricial reporting process.

Auditor’s Responsibility for the audit of Financial Statements

My objectives are to oblaifi réasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of ussrs taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:
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> Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not.
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3}(i) of the Act, I am also responsible for expressing my opinion
on whether the Company has adequate internal financial controls with
reference to Financial Statements in place and the operating effectiveness of
such controls;’

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directers;

» Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of Financial
Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If I conclude
that a material uncertainty exists, I am required to draw attention in my
auditor’s report to the related disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report.

However future events or conditions may cause the Company to cease to
continue as a going concern;

» Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. 1
consider quantitative materiality and quahtatlve f; i) planning the scope of
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my audit work and in evaluating the resuits of my work; and (ii) to evaluate the
effect of any identified misstatements in the Financial Statements.

I also provide those charged with governance with a statement that I have
complied with relevant ethical requirsments regarding independence, and to
communicate with them all relationships and other matters that may reasonably

From the matters communicated with those charged with governance, I determine
those matters that were of most significance in the audit of the Financial
Statements of the curreat period and are therefore the key audit matters. I

Report on Other Legal and Regulatory Requirements

1. As required b'y the Companies (Auditor’s Report) Order 2020, (“the Order”) issued by
the Central Government of India in terms of sub-section (1 1} of Section 143 of the Act, I
give in Annexure “A”, a statement on the matters specified in the baragraph 3 and 4 of

the Order, to the extent applicable.

2 . - SP— SP—— SP— SPR—— SP——

A. As required by Section 143 (3) of the Act, I report that:

a. I have sought and obtained all the information and explanations which to the best:
of my knowledge and belief Were necessary for the purpose of my audit;

b. In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books:

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Change in Equity and the statement of Cash Flows, dealt
with by this Report are in agreement wita the boo




DHIRAJ H. MEHTA & Co. L

CHARTERED ACCOUNTANTS

Office: - Flat No 708, Blds No 3, C-Wing, Dheeraj Enclave, Off Western Express Highway, Borivali (E),
Mumbai- 400 066. Cell: 9619-621-033. E- Mail ~ dhirajhmehta@gmail.com

d. In my opinion, the aforesaid Financial Statements comply with the Ind AS specified
under section 2013 of the Act;

e. On the basis of written representatiois received from the Directors as on 31stMarch,
2025, and taken on record by the Board of Directors, none of the Directors are
disqualified as on 31st March, 2025, from being appointed as a Director in terms
Section 164 (2) Companies Act, 2013;

f. Reporting on the adequacy of Internal Financial Control Over Financial Reporting of
the Company and the operating effectiveness of such controls, under section 143(3) (i)
of the Act is not applicable in view of the exemption available to the Company in terms
of the notification no. G.S.R. 583(E} dated 13 June 2017 issued by the Ministry of
Corporate Affairs, Government of India, read with general circular No. 08 /2017 dated
25 July 2017;

B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in my opinion and to

the best of my information and according to the explanations given to me: -

a) The Company does not have any pending ltigation which would impact its

financial position;

b) The Company did not have any long-term contracts including derivatives

contracts for which there were any materials foreseeable losses:

¢) There were no amounts which was required to be transferred to the Investor

Education and Protection Fund;

d} (i) The management has represented that, to the best of it’s knowledge and

belief, other than as disclosed in the notes 30 to financial statement, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate

--w like on behalf of the

Beneficiaries”) or provide any guarantee, sec

Ultimate Beéneficiaries;
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(i) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes 30 to financial statement, no funds
have been received by the company from any persons or entities, including.
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(it} Based on audit procedures which I considered reasonable and appropriate in
the circumstances, nothing has come to my notice that has caused them to
believe that the rzpresentations under sub-clause (d) (i) and d (ii) contain any

material mis-statement,

¢) The Company has not declared or paid any dividends during the period and
accordingly reporting on the compliance with section 123 of the Companies Act,

2013 1s not applicable for the period under consideration.

f) The reporting under Rule 11(g) of the Companies {Audit and Auditors)
Rules,2014 is applicable from 1st April 2023.

Based on my examination which included test checks, the Company has

used accounting software for maintaining its books of account, which have

a Teature of recording audit trail (edit log) facility and the same has
operated throughout the year for relevant transactions recorded in the
software. Further, during the course of my audit I did not come across any
instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for

record retention.
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C. In my information and according to the explanations given to me, the Company being
a private company, section 197 of the Act related to the managerial remuneration not

applicable.

FOR DHIRAJ H MEHTA & CO.
CHARTERED ACCOUNTANTS
Aﬁ_

PROPRIETOR

MEMBERSHIP NUMBEE . 129288
PLACE:-MUMBAI

DATED:-30th May 2025

UDIN:- 25129288BMLMAD4916
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

Referred to Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of my report of even date, I report that:

@)

a) In respect of Company’s Property Plant and Equipment and Intangible
assets
(a) (A) The Company has maintained proper records showing full

(b)

particulars including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets.

According to the information and explanations given to me and on the
basis of my examination of the records of the Company, the Company
has a regular programme of physical verification of its Property, Plant
and Equipment by which all property, plant and equipment are
verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and
equipment were verified during the year. In my opinion, this
periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material

(d)

discrepancies.were.-noticed-on-such-verification - - —

According to the informatioi and explanations given to me and on the
basis of my examination of the records of the Company, the title deeds
of immovable properties disclosed in the Standalone Financial
Statements are held in the name of the Company.

According to the information and explanations given to me and on. the
basis of my examination of the records of the Company, the Company
quipment or intangible

Lo
AT AW

has not revalued its Property, Plant
assets or both during the year. /

o
P o
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(e) As per Information given to 'me, no proceedings have been initiated or
are pending against the company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

()  {a) The Company is ¢ Service Company. Accordingly, it does not hold any physical
inventory. Thus, this para of the Companies (Auditor’s Report) Order 2020 is not
applicable to the Company..

{(b) The company has not been sanctioned any working capital limits in excess of five
crore rupees, during the period. Thus, this para of the Companies (Auditor’s Report)

Order 2020 is not applicable to the Company.

(iiij  According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any loans or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties during the period, hence clause
(iii){a},(b},(c),(d),(e) ar 1 (f} of the Companies (Auditor’s Report) Order 2020 are not
applicable to the Company.

(iv)  According to the information and explanations given to me and on the basis of my
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified winder Section 185 of the Companies Act, 2013

—-and-the-Company-has-net-provided-any-guarantee -or-security-as-specified-under———-—

Section 186 of the Companies Act, 2013..

{v) The Company has not accepted any ceposits from the public to which the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 of the
Companies Act, 2013 and the rules framed thereunder are applicable.

(vij  The Central Governrrent has not prescribed the maintenance of Cost records under

Section 148 (1) of the Act, for any of the services rendered by the Company.
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(a) According to the information ard explanations given to me and the records of
the Company examined by me, in my opinion, the Company is generally
regular in depositing the undisputed statutory dues including provident fund,
employee’s state insurance, income-tax, sale-tax, wealth-tax, custom duty,
excise duty, GST, cess and other material statutory dues as applicable with
the appropriate authorities .

However, according to the information and explanations given to me, there are
no. outstanding statutory dues which have remained outstanding as to last
date of the financial period for a period more than six months from the date
they became payable.

(b)  According to th~ information ar.d explanations given to me, there are ho dues
of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues
which have not been deposited by the Company on account of disputes.

In my opinion and according to the record of the Company examined by me and the
information and explanation given "o me, the company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income tax Act, 1961 as income during

the period.

() According to the information and explanation given to me and on the basis
of my examination of the books of account, the Company has not defaulted in

repayment of loans or other borrowings or in the payment of interest thereon to

(b) According to the information and explanation given to me and on the basis
of my examination of the books of account, the company is not a declared wilful

defaulter by any bank or financial tastitittions or other lender.

(¢} According to the information and explanation given to me and on the basis
of my examination of the books of account, the company has not obtained any

term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to me and overall
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been raised on short term basis by the company. Accordingly, clause 3(ix)(d) of
the Order is not applicable.

(e} According to the information and explanations given to me and on an overall
examination of the financial statements of the Company, I report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

{i  According to the information and explanations given to me and procedures
performed by me, I report that the Company has not raised loans during the
period on the pledge of securities held in its subsidiaries or associates as defined
under the Companies Act, 2013. Accordingly, c¢lause 3(ix)(f) of the Order is not
applicable.

(a) According to the information and explanation given to me and on the basis
of my examination of the books of account, the company has not raised money by
way of initial Public offer or further public offer (including debt instruments).

Accordingly, paragraph 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to me and on the basis
of my examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the period. Accordingly, clause 3(x)(b) of the Order

is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to me, considering the
principles of materiality outlined in Standards on Auditing, I report that no fraud
by the Company or on the Company has been noticed or reported during the
course of the audit.

(b) According to the information and explanations given to me, no report under

sub-section (12) of the section 143 of the Companies Act, 2013 was required to be

filed by me in Form ADT-4 as pres‘::'ribed' under Rule 13 of Companies (Audit and
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{(¢) According to the information and explanations given to e, there were no

whistle blower complaints received by the Company during the period.

According to the information and explanations given to me, the Company is not a
Nidhi Company. Accordingly, clause 3(xii] of the Order is not applicable.

In my opinion and according to the information and explanations given to me, the
transactions with related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the financial statements as required by the

applicable Accounting Standards,

(a) Based on information and explanations provided to me, internal audit is not
applicable to the company. Accordingly, paragraph 3(xiv) of the Order is not
applicable to the Company.

In my opinion and according to the information and explanations given to me, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the

Companies Act are not applicable to the Company.

(a) The Company is not required. to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not
applicable.

(b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

(xvii)

) The Company is not a Core Investment Company (CIC) as defined in the
regulations ‘made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations provided to me during the
course of audit, the Group does not have any CIC. Accordingly, the requirements

of clause 3(xvi}(d) are not applicable.

The Company has incurred cash losses in the current period of Rs 14,81,391 /-
and Rs 17,75,622/- in the immediately preceding financial year.
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(xviii) There has been no resignation cf the statutory auditors during the period.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to me and on the basis of the
financial ratios, ageing and expectad dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, my knowledge of the Eoard of Directors and management plans and
based on my examination of the evidence supporting the assumptions, nothing
has come to my aftention, which causes me to believe that any
materialuncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. I,
however, state that this is not an assurance as to the future viability of the
Company. I further state that my reporting is based on the facts up to the date of
the audit report and I neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to me,
there is no unspent amount under sub-sectiori {5) of Section 135 of the
Companies. Act, 2013 pursuant to any project. Accordingly, clauses 3(xx}(a) and
3(xx](b} of the Order are not applicable.

FOR DHIRAJ H MEHTA & CO.

MEMBERSHIP NUMBER: 129288
PLACE:-MUMBAI
DATED:-30tt May 2025

UDIN: 25129288BMLMAD4916
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Balance Sheet as at March 31 2025 and 5024
(Amt in "Rs. '000")

TKD DIGITRANS TECH PVT.LTD.

As at As at
NOTE | March 31, 2025 March 31, 2024
~ I |ASSETS

Non-current assets -

a) Property,Plant and Equipment 49 27.10 658.60
b) Capital Work-in-Progress - 1,255.00
c) Investment Property

d} Other Intangible Assets 5 4,039.55 3,205.82

e} Financial Assets - -
i} Investments - -
ii} Other Financial Assets - .
f) Other Non-current Assets - _

Total Non-current assets 4,066.65 5,119.42
Current Assets
a) Inventories - -
b) Financial Assets

1) Trade Receivables - -

i Cash -and Cash Equivalents 6 14.89 2.14
iii) Other Financial Assets 7 - 500.00
¢} Current Tax Assets - -
d} Other Current Assets 8 323.29 432.73
Total Current assets 338.18 934.87
TOTAL ASSETS 4,404.83 6,054.29

II [EQUITY AND LIABILITIES

Equity

a) Equity Share Capital 9 100.00 100.00
. |p) Other Equity 10 (4,648.64) (2,571.37)

Total Equity {4,548.64} (2,471.37)

Liabilities

Non-current liabilities
a) Financial Liabilities
i) Long Term Borrowings - -
b) Deferred Tax Liabilities (Net) - -
¢} Other Non Current Liabilities - -

Total Non-current liabilities - -

Current Liahilities

a} Financial Ligbilities
i) Short Term Borrowings 11 7,889.90 6,960.98
ii) Trade Payable 12

Total outstanding dues of small enterprise and micro enterprise - -

)__,,,...._.._,_\

Total outstanding dues of creditors. other than small enterprise

. . 68.00 561.40
and micro enterprise
iii) Other Financial Liahilities - -
b) Other Current Ligbilities 13 995,57 1,003.28
c) Provisions - -
Total Current liabilities 8,953.47 8,525.66
TOTAL EQUITY AND LIABILITIES 4,404.83 6,054.29
Notes forming part of the Financial Statements
Asp sport of Even date attached :
ta & Co. For TKD DIGIT s TECH PRIVATE LIMITED

S 3
5 ( 1@
. ¢ MUMBALGE 3

Ql{lra] H.Meht f,,
ﬁr)pprletor / %

ot
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M/S. TKD DIGITRANS TECH PVT.LTD.

s B D
Statement of Profit and Loss for the _yeax‘.";"’ ended
March 31, 2025 and 2024 (Amt in "Rs. '000")

Membership No. 1290288
Mumbai, May 30, 2025

. NOTE 2025 2024
I |Revenue From Operations 14 575.00 12.28
II |Other Income 15 224.52 -
Il |TOTAL INCOME {1 + II) 799,52 12.28
IV |{EXPENSES:
a) Employee Benefit Expenses 16 1,064.09 302.88
b) Finance Costs 17 249,55 57.54
c) Depreciation and Amortization Expenses 585.87 304,08
d} Other Expenses 18 96727 1,427.48
TOTAL EXPENSES 2,876.78 2,091.98
v PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX ( TII - (2,077.26) (2,079.70)
V)
Add/ {less):- Exceptional Items (net) - -
VI |PROFIT BEFORE TAX (2,077.26) (2,079.70)
VII |TAX EXPENSE:
a} Current Tax - -
b) Deferred Tax - -
TOTAL TAX EXPENSE - -
VIII {PROFIT FOR THE YEAR ( VI - VII ) (2,077.26) {2,079.70)
IX {OTHER COMPREHENSIVE INCOME:
ITEMS THAT WILL NOT BE RECLASSIFIED TO
PROFIT OR LOSS
» |{i) Remeasurement of defined employee benefit plans (net A )
of tax);
TOTAL OTHER COMPREHENSIVE INCOME - -
X |TOTAL COMPREHENSIVE INCOME (VIII + IX) {2,077.26) (2,079.70)
NO. OF PAID UP EQUITY SHARES (Face Value of 10.00 10.00
Rs.10/-each)
X1 [Earnings per Equity Share (Face Value of Rs.10/- each}
Basic and Diluted Earning per Share (Rs.)
Onr-thre-Basis of Profit-for-theYear {20773} (207.97)
Notes forming part of the Financial Statements:
As. per my report of Even date-attached
For Dhiraj H. Mehta & Co. For TK fGI TECH PRIVATE LIMITED
f < A
{‘
q
Amit Shah Raksh:t Shah
Director Directors

DIN:07548548 DIN:07014656
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TKD DIGITRANS TECH PVT.LTD.

Statement of Cashflow for the year ended March 31, 2025 and

2024

2025

2024

Amt in "Rs. '000"

Amt in "Rs. ‘000"

Cashflow from Operating Activities
Profit Before Tax

Adjustments for ;

Depreciation and Amortization Expenses
Loss on Sale of Fixed Assets

Finance Costs

Operating Profit before working capital
changes
Decrease\\ (Increase) in Trade Receivable

Decrease\\(Increase) in Other Current Assets
Increase\(Decrease] in ‘Trade Payable and
Other Current Liability

Cash Generated from Operations
Less.: Taxes Paid

Net Cashflow from Operating Activities

Cashfiow from Investing Activities
Property Plant and Equipment

Sale Proceeds of Sale of Property,Plant and
Equipment
Capital Advances

Net Cash Used in Investing Activities

Cashflow from Financing Activities
Increase / (Decrease) Short Term Borrowing

Finance Costs

Net Cashflow from Financing Activities
Net increase / (Decrease] in cash and Cash
Eguivalents { 1 + 2 + 3)

Cash and Cash Equivalents at the beginning
of the year

Cash and Cash Equivalents at the end of the
year [Refer Note 7)

995.87
265.67

(2,077.26)

861.54

304.08

609.43

(501.11)

(1,215.72)

108.32

3.00
(749.77)

(570.92)

(2,079.70)

304.08

(1,107.40)

(1,107.40)

(45.00)
236.23

(4,031.28)

(1,775.62)

(1,317.69)

(3,093.31)

(3,093.31)

191.23

928.92

6,960.98

{4,031.28)

528.92

12.75

2.14

14.89

6,960.98

{163.61)
165.75

2.14

The Cash flow Statement has been prepared under the Indirect method as set out in Indian Accounting Standard (Ind
AS 7) Statement of Cash Flows.

ks
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Amit Shah
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DIN:07548548
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M/S. TKD DIGITRANS TECH PVT,LTD,

Statement of Changes in Equity for the year ended 31st March 2025

A Equity Share Capital

(Rs. in "000")

. As at March 31, 2025 As at March 31, 2024
Particulars - - -
No. of Shares Amt in Rs. No. of Shares Amt in Rs.
‘Balance at the beginning of the year 10,000 160.00 10,000 100.00
Changes in equity share capital during the year - - - -
Balance at the end of the year 10,000 100.00 10,000 100.00
B Other Equity (Rs. in Lacs)
Reserves & Surplus Other reserves
Other items of
Particulars Capital | Surplus (Profit Other Total
and loss o,
Reserve . Comprehensive
balance}
Income
Balance As at April 1, 2023 - (491.67) - (491.67)
Add/(Less):
Profit for the year - (2,079.70) - (2,079.70)
Ind AS adjustments - - -
Balance at at March 31, 2024 . {2,571.37) - {2,571.37)
Balance As at April 1, 2024 - (2,571.37) - (2,571.37)
Transfer to General reserve - - - -
Add/{Less):
Profit for the year - (2,077.286) - (2,077.26)
Ind AS adjustments - - -
Balance at at March 31, 2025 - (4,648.63) - {4,648.63)

Notes forming part of the Standalone Financial Statements

Mumbai, 30th May, 2025

F Tjéﬂ S TECH PRIVATEvf_L/IMITED

Amit Shah Rakshit Shah
Director Directots
DIN:07548548 DIN:07014656

Murmnbai, 30th May, 2025
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2025

NOTE: -1

1)

2)

CORPORATE INFORMATION

TKD Digitrans Tech Pvt. Ltd. is .a entity incorporated in India. The registered
office of the Company is located at Old Number 45, Newl/3,1st Main, 1st cross
3rd Floor, J P Nagar,2nd phase Bangalore, Karnataka-560078.

TKD Digitrans Tech Pvt. Ltd. is subsidiary of listed Company, namely M/s.
Shreeji Translogisites Ltd.

TKD Digitrans Tech Pvt. Ltd is primarily engaged in the business of providing
digital solution in transportation and logistics sector on electronic platform and
to set up online platforms and software applications that will help the buyers,
sellers and others effectively reach each other across the globe for the
transportation of goods.

BASIS OF PREPARATION

The standalone financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) as notified under section
133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards} Rules as amended from time to time, on the historical cost basis on
accrual basis except for certain financial instruments that are measured at fair
values at the end of each reporting period, as explained in the accounting policies

below.

Historical cost is generally based on -he fair value of the consideration given in

exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transactionn between market participants at the

measurement date.

m
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31T MARCH 2025

The financial statements have been prepared on a going concern basis and the
accounting policies are applied consistently to all the periods presented in
financial statement except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the

accounting policy hithe: to in use.

The Company presents assets and liabilities in its Balance Sheet based on

current/ non-current classification.

. Operating cycle

Operating cycle is the time between the acquisition of assets for processing and
their realization in cash or cash equivalents. Based on the services, the Company
has ascertained its operating cycle as 12 months for the purpose of current /
non-current classification of assets and liabilities.

. Basis of measurement

These financial statements are prepared under the historical cost convention
unless otherwise indicated.

. Functional and presentation currency

The financial statements are presented in Indian rupees, which is the Company’s
functional currency.

. Key estimates and assumptions

The preparation of financial statements requires management to make
judgments, estimates and assumptions in the application of accounting policies
that affect the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates. Continuous evaluation is done on
the estimation and judgments based on historical experience and other factors,
including expectations of future events that are believed to be reasonable.

Information about critical judgments in applying accountmg policies, as well as
estimates and assumptmns that have the most si effect to the carrying
alhare as follows:
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

¢ Determination of the estimated useful lives of tangible assets and the
assessment as to which components of the cost may be capitalized.

o Impairment of Property, Plant and Equipment’s

e Recognition of deferred tax assets

e Discounting of long-term financial liabilities

» Fair value of financial instruments

e. Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of
fair values for financial instruments.

The Company has an established control framework with respect to the
measurement of fair values. The rnanagement regularly reviews significant
unobservable inputs and valuation adjustments. If third party information, such
as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the
level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the
Company uses observable market cata as far as possible. Fair values are
categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows.

o Level 1: quoted prices (unadjusted) in active markets for identical assets or
liabilities.

e level 2: inputs othér than quoted prices included in Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

¢ Level 3: inputs for the asset or liability that are not based on observable
market data (unobscrvable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fai ¢ hierarchy as the
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 315" MARCH 2025

The Company recognizes transfers between levels of the fair value hierarchy at
the end of the reporting period during which the change has occurred.

3) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a. Statement of compliance

The financial statements have been prepared in accordance with Ind ASs notified
under the Companies (Indian Accounting Standards) Rules, 2015.

b. Property, Plant and Equipment

i)

Recognition and measurement

Owned assets (tangible/ intangible} are stated at cost (including revalued
amounts), less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset.
to its working condition for its intended use.

All costs, including borrowing costs relating to fixed assets which take
substantial period of time to get ready for its intended use are also included to
the extent they relate to the period till such assets are ready to be put to use.
When fixed assets are revalued, any surplus on revaluation is credited to the
Revaluation Reserve. The carrying amounts of assets are reviewed at each
balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the assets net selling price and value in use. In

assessing value in use, the estimated future cash flows are discounted to their
present value at the weighted average cost of capital.

Cost incurred on Property, Plant and Equipment not ready for use before
Balance Sheet date is disclosed under capital work-in-progress.

Expenditure in nature of civil work in respect of premises taken on lease is
capitalized under Leasehold Improvement. Leasehold Improvements are
amortized over the lease period on straight line basis.

Fixed assets exclude Computers and Other Assets i idually costing Rs.

capital investment program.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°T MARCH 2025

11)

iii)

Property, Plant and Equipment are eliminated from financial statement on
disposal and gains or losses arising from disposal are recognized in the
Statement of Profit and Loss in the year of occurrence.

Subsequent expenditure

Subsequent costs are included in the asset’s carrying amount or recognized as
a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance
are charged to the Statement of Profit and Loss during the period in which
they are incurred.

When Significant parts of Property, Plant and equipment’s. are required to be
replaced, the Company derecognizes the replaced part and recognizes the new
part with its own associated useful life and it is depreciated accordingly.

Depreciation

The Depreciable amount for Property, Plant and Equipment is the cost of an
asset, or other amount substituted for cost, less its estimated residual value.

Depreciation on Tangible fixed assets has been provided on the Written down
Value method as per estimated useful life prescribed in Schedule 1I to the

Companies Act, 2013.

Assets acquired under finance leases are depreciated on a straight-line basis

over the lease term. Where there is Teasonable ceértainty that the Company shall
obtain ownership of the assets at the end of the lease term, such assets are
depreciated at the rates prescribed vnder Schedule II to the Companies Act, 2013
or at the higher rates adopted by the Company for similar assets.

c. Investment Property

i)

Recognition and measurement

Investment Property comprise of Freehold Land and Building. Investment
properties are measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are ost less
accumulated depreciation and accuinulated impairment losg}
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31°T MARCH 2025

Investment properties are derecognized either when they have been disposed of
or when they are permanently withdrawn from use and no future economic
benefit is expected from their disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recognized in the Statement of
Profit and Loss in the period of derecognition.

11) Depreciation

Depreciation on Investment Property is provided, under the WDV Method, as
per estimated useful life prescribed specified in Schedule II to the Companies
Act, 2013.

d. Intangible Assets and Amortisation
i) Recognition and measurement

Intangible assets are recognized when it is probable that future economic
benefits that are attributable to ass=ts will flow to the Company and the cost of
the assets can be measured reliably. Gain or loss arising from derecognition of
an intangible asset is recognised in the Consolidated Statement of Profit and
Loss.

ii) Ammortisation

Intangible assets are amortized over the estimated useful life on straight line
method based on technical advice, taking into account the nature of the asset,
the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, manufacturers

wartratities and maintenarnce SUpport, et

The estimated useful life of the Intangible assets and the amortization period
are reviewed at the end of each finiancial year and the amortization period is
revised to reflect the changed pattern, if any.

e. Intangible Assets under Development

In the transport business, there is always requirement by Corporate of
vehicle for transportation of goods and at the same time on other hand there
is person who is engaged in the business of providi '
transportation of Goods services.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2025

Company is in process of development of Software which provide information
of available Transporter to person who will provide the service of transport to
such person and at the same time also provide information to Transporter so
that they will get customer.

The Expenditure incurred for making such standards software are
capitalized under the head “Intangible Assets Under Development”, as same
is not ready to use as on cut off date.

f. Impairment of property, plant and equipment and intangible assets

The carrying amounts of assets are reviewed at each Balance Sheet Date. If there
is any indication of impairment based on internal / external factors, impairment
loss is provided to the extent the carrying amount of assets exceed their
recoverable amount. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in use, the estimated future cash tlows
expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and risk specific to the
assets.

An assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or
may have decreased. If such indication exists, the Company estimates the asset’s
or cash-generating unit’s recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset

does 1ot exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss unless the asset is carried at a revalued amount, in
which case the reversal is treated as a revaluation increase.

g. Cash and cash equiva’:nts

Cash and cash equivalents comprise cash on hand and call deposits, and other
short-term highly liquid investments that are readily cog

. A
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31°T MARCH 2025

iv)

Equity Instruments

All investments in equity instruments classified under financial assets are
initially measured at fair value; the Company may, on initial recognition,
irrevocably elect to measure the same either at FVOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis.
Fair value changes on an equity instrument are recognized as other income in
the Statement of Profit and Loss unless the Company has elected to measure
such instrument at FVOCI. Fair value changes excluding dividends, on an
equity in_strufnent ‘measured at FVOCI are recognized in OCI. Amounts
recognized in OCI are not subsequently reclassified to the Statement of Profit
and Loss. Dividend income on the investments in equity instruments are

-recognized as ‘other operating income’ in the Statement of Profit and Loss.

vi)

Derecognition of Financial Assets

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the contractual rights
to receive the cash flows from the asset.

Impairment of Financial Assets

Expected credit losses are reécognized for all financial assets subsequent to
initial recognition other than financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the
Company recognizes 12 month expected credit losses for all originated or
acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected

credit losses are measured as lifetime expected credit losses if the credit risk
on financial asset increases significantly since its initial recognition. The
Company’s trade receivables do not contain significant financing component
and loss allowance on trade receivebles is measured at an amount equal to life
time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognized in Statement of Profit and
Loss.

Financial Liabilitie~

Initial recognition and measurernent

Financial liabilities are recognized ‘when the Compa

contractual provisions of the instrument. Finandials 11ab1l1tle'§)?.;1 e 1initially
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

measured at the amortised cost unless at initial recognition, they are
classified as fair val':e through profit and loss. In case of trade payables, they
are initially recognized at fair value and subsequently, these liabilities are held
at amortised cost, using the effective interest method.

ii) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the
EIR method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognized in the
Statement of Profit and Loss.

i) Derecognition

A financial liability is derecognized when the obligation specified in the
contract is discharg. d, cancelled or expires.

. Provisions, Contingent Liabilities and Commitments

Provisions are recognized when the Company has a present obligation as a result
of a past event; it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of
the amount of the obligation can be made. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the
Balance Sheet date. The expenses relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash {lows specific to the liability. The unwinding

of the discount is recognized as finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made.

A contingent asset is not recognized but disclosed in the financial statements
where an inflow of economic benefit is probable.

) _ VAR A
Commitments include the amount of purchase orders (ne \@)ﬁ sued to
parties for acquisition of assets. & \
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

Provisions, contingent assets, contingent liabilities and commitments are
reviewed at each balance sheet date.

Revenue Recognition
1.  Sale of Service

Revenue from Sale of Service is recognized at the time when services are
performed and there exists reasonable certainty of ultimate collection of the
service consideration.

ii. Interest Income

Interest income from a financial asset is recognised when it is probable that
the economic benefits will flow to the Company and the amount of income can
be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on
initial recognition.

m. Employee Benefits

a) Short Term Employee Benefits

Employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benefits and are recognized in
the period in which the employee renders the related service

b} Post-employment benefits

1. Defined Contribution Plans

The Company has defined Contribution Plans for post-employment. namely
Provident Fund which is recogrized by the Income Tax Authorities. These
funds are administered through Regional Provident Fund Commissioner
and the Company’s contribution thereto is charged to revenue every year.
The Company’s Contribution to State Plans namely Employee’s State
Insurance Fund is charged to revenue every year.

ii. Defined benefit plan

Gratuity liability is accounted on Cash basis.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

c) Termination benefits

The Company does not have system of accumulation of unutilized privilege
leave applicable to its employecs and have no provision is made for the
same.

All terminal benefits are recognized as an expense in the period in which
they are incurred.

n. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant
Judgement. The Company uses significant judgement in assessing the lease
term (including enticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a
lease, together with both periods covered by an option to extend the lease if
the Company is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Company is reasonably
certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to
exercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable period of a lease. The discount rate is
generally based on the incremental borrowing rate specific to the lease
being evaluated ¢. for a portfolic of leases with similar characteristics.

A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of tirmie in exchange for
consideration..

As a Lessee

The Company accounts for each lease component within the contract as a
lease separately from non-lease components of the contract and allocates
the consideration in the contract to each lease component on the basis of
the relative standalone price of the lease component a
standalone price of the non-lease components,
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

The Company recognises right-cf-use asset representing its right to use the
underlying asset for the lease term at the lease commencement date. The
cost of the right-of-use asset measured at inception shall comprise of the
amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the commencement date less any lease
incentives received, plus any inizial direct costs incurred and an estimate of
costs to be inc.rred by the lessee in dismantling and removing the
underlying asset or restoring the underlying asset or site on which it is
located. The right-of-use asset is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement. of the lease liability.

The right-of-use asset is depreciated using the straight-line method from
the commencement date over the shorter of lease term or useful life of
right-of-use asset.

The estimated useful lives of right-of-use assets are determined on the
same basis as those of property, plant and equipment. Right-of-use assets
are tested for impairment whenever there is any indication that their
carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the -

statement of profit and loss.

The Company measures the lease liability at the present value of the lease
payments that are not paid at the commencement date of the lease. The
lease payments are discounted using the interest rate implicit in the lease,
if that rate can be readily determined. If that rate cannot be readily
determined, the Group uses incremental borrowing rate.

For leases with reasonably similar characteristics, the Group, on a lease-
by-lease basis, may adopt either the incremental borrowing rate specific to
the lease or the incremental borrowing rate for the portfolio as a whole. The
lease payments shall include fixed payments, variable lease payments,
residual value girarantees, exercise price of a purchase option where the
Group is reasonably certain to exercise that option and payments of
penalties for terminating the lease, if the lease term reflects the lessee
exercising an option to terminate the lease.

The lease liability is subsequently remeasured by increasi € carrying
amount to reflect interest on the lease lability, red}dc"/g'\"lﬂ?}@
amount to reflect the lease payments made and rem sﬁf’ﬁg thc\@ rying
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TKD DIGITRANS TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2025

amount to reflect any reassessment or lease modifications or to reflect.
revised in-substance fixed lease payments.

The Company recognises the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the nature of modification.
Where the carrying amount of the right-of-use asset is reduced to zero and
there is a further reduction in the measurement of the lease liability, the
Group recognises any remaining amount of the remeasurement in
statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 -
Leases to short-term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value.
The lease payments associate¢ with these leases are recognised as an
expense on a straight-line basis over the lease term.

As a Lessor

At the inception of the lease the Group classifies each of its leases as either
an operating lease or a finance lease. The Group recognises lease payments
received under operating leases as income on a straight-line basis over the
lease term. In case of a finance lease, finance income is recognised over the
lease term based on a pattern reflecting a constant periodic rate of return
on

the lessor’s net investment in the lease.

o. Borrowing Costs

Borrowing costs are interest and other costs that the company incurs in
connection with the borrowing of funds and is measured with reference to the
effective interest rate applicable to the respective borrowing.

Borrowing costs that are attributable to acquisition or production of qualifying
assets are capitalized as part of cost cf such asset. A qualifying asset is an asset
that necessarily takes substantial period to get ready for its intended use/ sale.
All Other borrowing costs are recoghized as expenses in the per-iod in which they
are incurred.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315T MARCH 2025

p. Taxes on Income

i) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted
or substantively enacted at the reporting date.

ii} Deferred tax

Deferred tax is recognized in respect of temporary differences arising between
the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits
and deductible temporary differences to the extent that it is probable that
future taxable profits will be available against which they can be used.
Deferred tax assets are reviewed at each reporting date and are reduced to the
extént that it is no longer probable that the related tax benefit will be realized;
such reductions are reversed when the probability of future taxable profits
improves.

Unrecognized deferred tax assets are reassessed at each reporting date and
recognized to the extent that it aas become probable that future taxable
profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date

The measurement of deferred tax reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date,
to recover or settle the carrying amount of its assets and labilities.

q. Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the
year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. The weighted average numbers of
equity shares outstanding during the year are adjusted for. ts of bonus issue;

\ &
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YE.i\R ENDED 315T MARCH 2025

For the purpose of calculating diluted earnings per share, the net profit or loss
for the year attributable to equity shareholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all potential
equity shares.

. Operating Segments

The Company’s only business is prov:ding digital solution in transportation and
logistics sector on electronic platform and hence disclosure of segment wise
information is not applicable under Indian Accounting Standard (Ind AS)- 108 as
“Operating Segment”. There is only one operating segment.
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M/S. TKD DIGITRANS TECH PVT.LTD.
Notes forming part of Financial Statements

Y\

5 Other Intangible Assets (Rs. In "000")
Particulars Defr:;:::;::n " Total
Gross carrying amount as on April 1, 2023 1,390.00 1,390.00
Additions 1,997.50 1,997.50
Disposals/Adjustments - -
Gross carrying amount as on 31st March 2024 3,387.50 3,387.50
Accumulated Depreciation -
Balance as at April 1, 2023 25.71 25.71
Charge for the year 155.97 155.97
Disposals - -
Balance as at March 31, 2024 181.68 181.68
Net earrying amount as on March 31, 2024 3,205.82 3,205.82
(Rs. In "000")
- ticulars Software Total
Development
Gross carrying amdsunt as on April 1, 2024 3,387.50 3,387.50
Additions 1,255.00 1,255.00
Disposals/Adjustments - -
Gross carrying amount as on 31st March 2025 4,642.50 4,642.50
Accumulated Depreciation
Balance as at April 1, 2024 181.68 181.68
Charge for the year 421.27 421.27
Balance as at March 31, 2025 602.95 602.95
Net carrying amount as on March 31, 2025 4,039.55 4,039.55
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] MNotes forming part of Finanecial Notes forming part of Finanecial
Stat t Stat
M/S. TKD DIGITRANS TECH PVT.LTD. atements atements
As at As at
March 31, 2025 March 31, 2024.
(Rs. In "000%] {Rs. In "000")
Cash and Cash Equivalents
Cash on Hand 14.89 2.14
Balance With Banks
In Current Accounts - -
TOTAL 14.89 2.14
There are no earmarked balances with banks
There are.no repatriation restrictions with regard to cash and cash equivalents as at'the end of the, reporting period -and prior periods.
Other Financial Assets
Unsecured,Considered good
Security Deposit - 500.00
- 500
Other Current Assets
Unsecured,Considered good, unless otherwise stated
Advances other than Capital Advances
a) Other Advances
Loans and Advances to Employees 21.62 44.31
Advance to Supplier - 7.88
b) Others
Balance With Govt. ‘Authorities 301.67 380.54
TOTAL 323.29 432.73
Equity Share Capital
Authorized Share Capital
10,000 Equity Shares of Rs. 10/- each 100.00 100,00
{2024.- 10,000/~ Equity Shares of Rs. 10/- each )
TOTAL 100.00 100.00
Issued, Subscribed & Paid up Capital
10,000 Equity Shares of Rs. 10/+ each fully paid up 100.00 10G.00
(2024 - 10,000/~ Equity Shares of Rs. 10/- each fully paid
up)
TOTAL 100.00 100.00
Statement of Changes in Equity for the period ended March 31, 2024 & March 31, 2025
Number of " Number of e
Particulars Shares (000 | B5- WA 000 ooy | RS R-1000) 1~
Equity Shares at the beginning of the year 10.00 100.00 - -
Add:-Equity Shares issued during the year - - 10.00 100.00
Equity Shares at the end of the year/period 10.00 .100.00 10.00 100.00
The Details of Shareholders Holding more than 5% shares as on 31st March 2024 & 31st March 2025:-
Numbér of Number of
Particulars Skares Held (in % held Shares Held (in % held
“000") |l000")
a) Details of Shares held by Sharcholders holding more
than 5% of the aggresate shares in the Company:- _
Mr. Rupesh Shah 2,10 21.00 2.10 21.00
Mr. Rakshit Shah 1.05 10.50 1.05 10.50
Mr, Amit Shah 1.758 17:50 1.75 17.50
—-———.._._\
b} Detatils of Shares held by holding Compa: #’\q MEH 7 N
M/s. Shreeji Translogisites Ltd., ":/ W T ._4(5, 5.10 51.00 5.10 51.00
Soe .y
ﬁ ey MW 10.00 100.00 10.00 100.00
L ) T
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Notes forming part of Financial Notes forming part of Financial
State t Stat &
M/S, TKD DIGITRANS TECH PVT.LTD. atemonts atements
Asat As at
March 31, 2025 March 31, 2024
{Rs. In "000") {Rs. In "000")
9.3 | The Details of Disclosure of Promotoers as on 31st March 2024 & 31st March 2025:-
Number of N . Number of o ;
Particulars Skares Held (in #ofTotal | shares Held fin e of Total
"000") “000"'
a} Details of Shares held by Shareholders holding more
than 5% of the aggregate shares in the Company:-
Mr. Rupesh Shah 2.10 21.00 2.10 21.00
Mr. Rakshit Shah 1.05 10.50 1.05 10.50
Mr. Amit Shah 1.75 17.50 175 17.50
b} Details of Shares held by holding Company:- _
M/s. Shreefi Translogisites Ltd, 5.10 51.00 5.10 51.00
10.00 100,00 10.00 100.00
10 |Other Equity
Retained Earnings
Opening Balance (2,571.38) (491.67)
Profit for the year (2,077.26) (2,079.70)
Closing Balance (4,648.64) {2,571.37)
11 (Short Term Borrowings
Loan from Directors 5,236.97 4,326.97
Bank Overdrafi 2,652.93 2,634.01
7,889,90 6,960.98

11.1

12

guarantee of Holding Company

Working Capital Term Loan taken from Kotak Mahindra Bank Ltd. is secured against Fised Deposit ‘of Shreeji Translogisites Ltd. of Rs 15
Lakhs & Fixed Deposit of Director of Rs 10 Lakhs long with irrevacable persenal guarantee of Director of Company and Corporate

Trade Payable

a} For Other Than Disputed Dues

i. Total outstanding dues of micro enterpise and small
enterprise

ii, Total outstanding dues of creditors other than micro
enterpise and small enterprise

TOTAL

68.00

561.40

68.00

561.40

* MSME as.per the Micro, Small and Medium Enterprises Development Act, 2006

Ageing for Trade Payable-Billed vutstanding as at 31st March 2024 & 31st March 2025 is as follows

Outstanding as on 31st March

OQutstanding as on 31st March

2025 2024
Pasticulars Undisputed Disputed Undisputed Disputed
considered-good—-vonsidered gond | consitered good T eonEdered g6od
Less than 1 Year 68.00 - 561.40
1 -2 Years - - - -
2 -3 Years - - - -
Magore than 3 years - - - -
TOTAL 68.00 - 561.40 -
13 |Other Current Liabilities
Others
&) Payable to TKD Communication LLP (net) 995.57 G§95.57
b) Statutory Liabilities - 7.71
TOTAL 995,57 1,003.28

FALinATy
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M/S. TKD DIGITRANS TECH PVT.LTD,

~

Notes-forming part of Financial Statements

A=

As at.

March 31, 2025

As at

March 31, 2024

{Rs. In "000") (Rs. In "000")
14 :Revenue From Operations
a) Sale of Services 575.00 12.28
575.00 12.28
14.1 ;Sale of Services comprises of:
Service Charges 575.00 12.28
Total Other Operating Revenue 575.00 12.28
15 {Other Income
Sundry Balance Written Back {Net) 224.52
224.52
16 Employee Benefit Expenses
Salary, Wages and Bonus 1,064.09 302.88
1,064.09 302.88
17 |Finance Costs
Interest on Bank Overdraft 249.55 57.54
249.55 57.54
18 |Other Expenses
Administrative and Marketing
Expenses
Advertisement Expenses, 168.46 88.59
Business Promotion - 75.39
Bank Charges 1.13 0.98
Computer Experises - 16.15
Consultancy Services Expense - 50.00
Conveyance Expenses 16.18 9.84
Electricity Expenses 25.06 50.50
Internet Expenses 11.99 68.30
Legal and Professional Fees 73.43 130.24
Loss on Sale of Fixed Asset 265,67 -
Member and Subscription Fee 35.14 38.41
Office Expenses 54.02 234.69
Postage and Delivery - 0.80
Printing & Stationery - 51.36
ROC Filing Charges 4.02 8.11
Rent 224.30 329.00
Rates and Taxes 3.08 10.59
Repair and Mainténance Expenses - 2.90
Software Expenses 46.67 47.59
Telephone and Mobile Expénses 0.84 66.13
Traveiling Expenses 147.91
967.27 1,427.48
967.27 1,427.48
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‘Notes to the Financial Statements

19 Fair Value Measurement (Rs. In "000")

A)

Financial instruments by category

As per assessments made by the mariagement, fair values of financial instfuments carried either at Fair Value through
Profit and Loss or amortised cost are not materially different from their carrying amounts sinceé they are either short term
nature or the interest rates.applicable aré equal to the éurrent market rate of interest.

As at 31st March 2025 As at 31st March 2024

Particulars ryapge . —_—
Fvrpr, | Fvocp | Amortised FUTEL FVOCI Amortised
cost cost

Financial assets

Non - current assets
Investments - - - - - .
Other financial assets - . - - - -

Current assets
Trade receivables - - - - - -

Cash and cash equivalents - . 14.89 - - 2.14
Other Financial Assets - . - - - 500.00

- - 14.89 - - 502.14

Finanecial liabilities-
Non-Current liabilites
Borrowings - . - - - -

Current liahilites
Borrowings 7,889.90 - - 6,960.98
Trade payables - - 68.00 - - 561.40
Other Financial Liabilities - -

Total financial liabilities - - 7,957.90 - - 7,522.38

Fair value hierarchy

This section explains the judgerments and éstimates made in determining the. fair values of the financial instroments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in
the financial statements. To provide an indication about the the reliability of the inputs used in determining fair value, the
group has classified its financial instruiments into three Izvels préscribed under the accounting standard. An explanation of
each level follows underneath the table.

l‘:‘manclal assets _and l{ablhtxes measured at Notes Level 1 Level 2 Level 3
fair value - recurring fair value measurements
Teotal Financial assets
Investment in Equity Instruments.of Other ’
Companies
March 31, 2025 (i) = - -
March 31, 2024 {ii) - - -
Total Financial liabilities
March 31, 2025 (ii) - - -
March 31, 2024 {ii} - - -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2¢ The fair value of financial iristruments that are not traded in an active market is determined using valuation
techniques which maximise the use of cbservable market data and rely as little as possible on entity-specific estimates. If
all signiffcant inputs required.to fair value an instrament are ohservable, the instrument is included in Level 2.

Level 3: If one or mbore of the significant inputs is not based on ob the instrument is included in leve!
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ii)

Valuation technique used to determine fair value }

Specific valuation techniques used to value financial inst-uments include:

- The fair value of forward foreign exchange contracts is determined using forward exchange rates at the balance sheet date

- Disocunted cash {lows: The valuation model considers the present value of expected payment, discounted using risk-
adjusted disocunt rate

Valuation process

The Company cobtains valuation results from external valaers for level 2 measurements. Inputs to level 2 measurements are
verified by the Company’'s treasury department.

Fair value of financial assets and liahilities measured at amortised cost

The carrying amounts of trade receivables, security deposits, cash and cash equivalents, interest accrited on fixed deposits,
loans, unbilled revenue, trade payables and others are considered to be the same as their fair values, due to their short-
term mature,




M/S. TKD DIGITRANS TECH PFVT.LTD.

—
e
~13

Notes to the Financial Statements

iii

20

Risk management frameworlk

The management of the Company has implemented a risk manageiment system that is monitoied by the Board of Directors,
The general conditivns for compliance with the réquirements for proper and future-oriented risk management within the
Company are set out in the risk management principles. These principles aim at ericouraging all members of staff to
responsibly deal with risks as well as supporting a sustained procéss to improve risk awareness. The guidelines on risk
management specify risk management processes, compuisory Hmitations, and the application of financial instrumerits. The
risk- management system aims at identifying, analyzing, managing, controlling and communicating risks promptly throughout
the Company. Risk management reporting is a continuous process and part of regular Group reporting. In addition, our
Corporate Function Internal Auditing regularly checks whether Company complies with risk management system
requirements.

The Company is exposed to credit, liquidity and market risks ‘foreign cuirency risk and intérest risk) during the course of
ordinary activities. The aim of risk management is to limit the r.sks arising from operating activities and associated financing
requirements by applying selected derivative and-non-derivat:ve hedging instrumients. In order to minimise any adverse
effects on the {inancial performance of the Comparny, it has taken various measures. This note explains the source of risk
which the entity is exposed to and how the entity manages the risk and impact of the same in the financial statements.

Risk Exposure arising from Measurement Management

Cash anid cash equivalents,
other bank balances, trede|Ageing analysis, external|Diversification of bank
Credit risk receivablés, loans, other[credit rating (wherever|deposits; crédit limits and
financial assets measured at|available} Bank Guarantee

amortised cost.

Availability of committed

Borrowings, frade payables Rolling cash flow forecasts [credit lines and borrowing

Liquidity risk and other financial liabilities

facilities
aR;:gogn lseﬁagﬁﬁ: (zal ass::.‘t:: Management follows
Market risk . - . | Sensitivity analysis established risk
denominated in  indian i manasement nolicies
rupee (INR} g P -
) Financial assets and Mﬁnagem‘ent' follows
Forei ey risk ial - as i s . ; .
OTEign CUrFency risl financial liabilitics Sensitivity analysis established risk

management policies,

Credit risk

Credit risk refers o the risk that the counterparty will default on its contractual obligations resulting in financial loss to the
Company. Management has a credit policy in place and. the exposure to credit risk is monitored on an ongoing basis to
mitigateé impairment loss on receivables. Credit evaluations are performed on all customers réquiring credit over & certain
amournt, The Company does not secure its financial assets with collaterals.

equivalents,Security Deposits and avaitable for sale investments in mutual funds and listed equity as follows:

(Rs. In "000")

Particulars As at 31st March 2025 As at 31st March 2024

Trade and other receivables
- from related parties - .
- from others - h

~-o1 account of unbilled revenue - -

Total - .

Cash and cash equivalents are neither past due nor impaired.

In case of other financial assets, there are no indicators as at Merch 31, 2024 that defaults in payment obligations will occur.
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TKD DIGITRANS TECH PVT.LTD.

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31ST MARCH 2025

f

(Rs. In "000")

— Unit of AS AT AS AT Variation
w PARTICULARS Measurem 31ST MARCH 2025 318T MARCH 2024 e
No. - in %
ent RS. RS,
21 |ANALYTICAL RATIO
Current Ratio =Curyrent Assets / (Total Cufrént In Ti
1 Liabilities — Security Deposits payable on Demand R limes
— Current maturities of Long Term Debt) Q.04 0.11 -65.55%
A Current Assets 3,38,180 9,34,866
B Current Liabilities 89,53,467 85,25,660
1
2 Debt-Equity Ratio = (Short Term Debt + Long| y; Times
Term Debt ) / Shareholders’ Equit -1.73 -2.82 -38.42%
A |Short Term Debt+Long Term Debt 78,89,904 69,60,983
B Shareholders Equity -45,48,636 -24,71,376
Debt Service Coverage Ratio = EBID/ Total Debt
3 Services Ta Times N.A. N.A. N.A,
EBID (Earning After Tax but before Interest and
A |Dep) -12,31,839 -17,18,081
B Total Debt Services - -
Principal Repayment- - -
Gross Interest on Loan - -
4 Return of Equity Ratio= Net In %
- Income/Shareholders Equity T 45.67% 84.15%| -45.73%
A |Net Profit after tax -20,77,260 -20,79,704
B Shareholders Equity -45,48,636 -24,71,376
N.A., as TKD DIGITRANS TECH PVT.LTD. is primarily engaged in the
5 Inventory Turnover Ratio N.A. business of Digital Services.
'3 Trade Receivable Turnover Ratio In Times MN.A. 0.12 N.A.
A  |Average Trade Receivable - 1,500
B Revenue From Operation 5,74,998 12,281
7 Trade Payable Turnover Ratio In Times 0.15 0.20 ~22.75%
A Average Trade Payable '3,14,697 3,47,008
B Employee Benefit Expenses + Other Expenses 20,31,354 17.30,363
s Het Capital Turnover Ratio= Revenue from| 1, Times
Operation /Working Capital {0.067) (0.002]| 4025.13%
A Revenue From Operation 5,74,998 12,281
B Working Capital -86,15,287 -75,90,794
9 Net Profit Ratio= Profit befor tax/ Revenue from I %
Cperation -361% -16933.81% <97.87%
A |Net Profit before tax -20,77,260 -20,79.704
B Revenue From Operation 5,74,998 12,281
* 10 Return on Capital Employed Ratio= Profit before In.%
Tax + Finance Cost /Capital Employed ne 45.67% 81.82%| -44.19%
Profit before tax+ Finance cost -20,77,260 -20,22,163
- Capital Employed= Tangible Net Worth+Tatal '
Debt+Deferred Tax Liability -24,71,376
11 Return on Investment Ratio In % N.A. N.A.
A Income from Investment -
gt Average- investment I T B
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR
TKD DIGITRANS TECH PVT.LTD. THE PERIOD ENDED 31ST MARCH 2025
[Rs. In "000]
Tnit of AS AT AS AT -
NOTE PARTICULARS Measurem |  31ST MARCH 2025 31ST MARCH 2024 Variation
No. ' ent RS. RS, in %

Note: Profit before/after tax includes Exceptional Items,

REASONS FOR VARIATION IN RATIO BY 25% OR MORF, AS COMPARE TO PRECEEDING YEAR

Variation in coverage, turnover and other profitability ratios is primarily due to increase in Expenses during the
vear ended March 31, 2025 as compared to year ended March 31, 2024,

1 For Current Ratic

There is variance in Currerit Ratio due to increase in Current liabilities and decrease in Current Assets in current
year as compared to preceeding year.

2  For Debt Eq_uity Ratio

There is variance in Debt Equity ratio as there is drastic decreage in shareholder equity in the current year as
compared to preceeding year.

3  For Return on Equity Ratio

There is variance in Return on Equity ratio as there is drastic decrease in shareholder equity in the current year as
compared to preceeding year.

4 For Net Capital Turnover Ratio
There is drastic decreasé in working capital during the year ended Mareh 31, 2025 as compared to preceeding year.
5 For Net Profit Ratio

There is variance in Net Profit ratio due to increase in sales in current year as compared to preceeding year.

-6 For Return on Capital Employed Ratio
There is variance in Capital Employed ratio as there is dristic decrease. in capital employed in the current year as
compared to preceeding year.
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH 2025

22) In the Opinion of the Board, any of the assets other than fixed assets and non-

current investments do not have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated.

23) The Company has taken over software division of TKD Communication LLP
w.e.f. 5% Jan .2023. All the Assets and Liabilities (Other than Partners Capital
Balance) relating to software division of said LLP is transferred by said LLP to
Company at book value. The differerice between value of assets taken over
liabilities is shown as “Amount Payable to said LLP” in the books of Company.

24) The Company has not received any information from the vendors regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006.
Hence the disclosure with regard to amounts unpaid as at the year/period end
together with interest paid / under the said Act has not been given,

25) Related Party Disclosure; -

a. Name of the Related Parties and description of Relationships: -

Key Management Peisonnel 1. Mr. Rupesh Shah —Director
2. Mr. Rakshit Shah —Director

3. Mr. Amit Shah - Director

Holding Company

Shreeji Translogistics Ltd

Enterprises in which member ox

TKD Communication LLP

key management or their relatives
of reporting enterprise having
exercise significant influence

b. Details of transaction with above mentioned Related Parties: -

Volume of Volume of
Transaction Transaction
Description of the Nature of Transaction during 2024- | during 2023-
| 25 (Rs. In 24 (Rs. In
“000”) “000”’
Rent Expenses: -
Rupesh Shah 40.00 45.00
TOTAL 40.00 45.00
Corporate Guarantee Expenses: -
Shreeii Translogistics Ltd / /*s\,‘.“"f.f’ N\ 33.04 0.00
TOTAL Tl 33.04 0.00
1
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TKD DIGITRANS TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 315" MARCH 2025

Volume of Volume of
Transaction Transaction
Description of the Nature of Transaction during 2024- | during 2023-
25 (Rs. In 24 (Rs. In
“000") “0007”)
Balance W/ back:; -
Shreeji Translogistics Ltd 33.04 0.00
TOTAL 33.04 0.00
Advance received earlier was Repaid
Shreeji Translogistics Ltd NIL 900.00
TOTAL NIL 900.00
Loan Received
Amit Shah 10.00 150.00
Rakshit Shah 10.00 120.00
Rupesh Shah 1029.00 4056.97
TOTAL 1049.00 4326.97
Loan Received earlier is repaid
Rupesh Shah 139.00 0.00
TOTAL 139.00 0.00

Note: The list of related parties mentioned above is as per the list provided by the
Management. Further, only those parties are mentioned with whom there was a

transaction in the financial year.

c. Details of the amount due to or due from related parties as at: -

{(R§7T1R 000"

Amounts Amounts
Description of the Nature of Transaction outstagding outstanding

- as on 31st as on 31st
March 2025 | March 2024

Current Liabilities

Net Amount payable to TKD Communication LLP 995.57 995.57
Amit Shah 160.00 150.00
Rakshit Shah 130.00 120.00
Rupesh Shah pe——— 4946.974 4056.97
TOTAL 6232.54 5322.54
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26) The Company does not have any sanctioned working capital limits in.
excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current essets at any point of time during the year,

27) Previous year’s figures have heen regrouped and rearranged wherever
necessary to conform the current year classification.

28) Audit Trail

The Company uses an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded
in the accounting software. Further, there is no instance of audit trail feature
being tampered with in respect of the accounting software where such feature
is enabled.

29) Events occurring after the Balance Sheet Date

The Company evaluates events anc transactions that occur subsequent to the
balance sheet date but prior to approval of the financial statements to
determine the necessity for recognition and / or reporting of any of these
events and transactions in the financial statements. As on 30th May, 2025,
there are no material subsequent events to be recognized or reported

30) Additional regulatory and other information as required by the
Schedule III to the Companies Act 2013:-

aj The Company has not gratited ary loan or advance in the nature of loan to
promoters, directors, KMPs and other related parties that are repayable on
demand or without specifying any terms or period of repayment;

b) The Company has not made ary borrowings from banks and financial
institutions, hence requirement of Registration, Modification and Satisfaction
of charges relating to the year/period under review, is not applicable;

c) The Company is not required to spent on Corporate Social Responsibility
(CSR) expenditure, since Neither CompanWWth is Rs.500 crore or more,
Turnover is Rs.1000 crore or more no{f a}l\g"Ngﬁ/’i); fit is Rs.5 crore or more
during immediately preceding vyear, :i?%fﬁfﬁ? 5\1§1hcorporated during the
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h)

previous financial year/period and hence provision of section 135 of the Act is
not applicable.

There are no proceedings initiatecd or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder;

The Company is not declared as wilful defaulter by any bank or financial
Institution or other lenders;

The Company does not have central data base of struck off companies in India

and hence Company is unable to trace parties with whom it has entered in to
transactions, which are struck off biy Registrar of Companies.

The Comipany is a subsidiary of Shreeji Translogistics Ltd and does not have
any subsidiary company and accordingly, compliance with the number of
layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 has been complied
with for the year under consideration;

There are no Scheme of Arrangements approved by the Competent Authority
in terms of sections 230 to 237 of the Companies Act, 2013 during the
year/ period;

The company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds} to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the

j)

understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries;

The company has also not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party}) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or

indirectly lend or invest in other psrsons or entitic ntified in any manner

whatsoever by or on behalf of the Funding Par -xq:—:neﬁclarles) or (i)
% <,
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provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

k) The Company do not have any transaction which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 during any of the
year/period;

1) The Company did not trade or invest in Crypto Currency or virtual currency
during the firiancial year/period. Hence, disclosures relating to it are not
applicable.

SIGNATURE TO NOTES TO ACCOUNTS

For Dhiraj H Mehta & Co. For and on behalf of the Boards
Private Limited

/___ W‘;ﬁ

Amit Shah Rakshit Shah
Director Director

DIN: 07548548 DIN: 07014656

Membership No. 129288

Place: Mumbai
Date: May 30, 2025
e JJDIN:-25129288BMLMAD4916
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